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Company Profile

Company Profile

Company name
Listed market
Industry
Securities code

Establishment

Board of Directors

Capital

Number of shares
outstanding

Number of

employees
(As of March 31, 2025)

Number of
consolidated

subsidiaries
(As of March 31, 2025)

(As of March 31, 2025)
Mitsubishi Materials Corporation
TSE Prime Market
Non-ferrous metals
5711

April 1950
(Established 1871)

11 Directors
(7 Outside Directors, including 2 women)
9 Executive Officer (including 1 woman)

¥119.4 billion
131.48 million shares

18,452 (consolidated)

107

[As of end of June 2025]

Stock price : ¥2,281

Market capitalization :

¥299.9 billion

*The denominator of PBR is the actual net assets per share as of the end of FYE March 2024, and the denominator of PER is the forecast profit attributable to owners of parent per share for FYE March 2025.

The numerator of the dividend yield uses the dividend forecast for FYE March 2026.

Copyright ©OMITSUBISHI MATERIALS Corporation.All rights reserved.

PBR : 0.44 times

PER: 14.9 times

Results for FYE March 2025

Net sales ¥1,962.0 billion
Operating profit ¥37.1 billion
Ordinary profit ¥60.2 billion
ROE 5.1%
¥100/share

Annual dividend

Shareholder Memo

Fiscal year end

Number of shares per unit

Ordinary General Meeting of Shareholders

Record date:

Ordinary General Meeting of Shareholders

Year-end dividend
Interim dividend

Dividend yield: 4.4%

¥50/share, ¥50/share

March 31
100 shares

Every June

March 31
March 31
September 30



Company Profile

Sales Breakdown by Company and Business Segment

M Resources business : M Copper & Copper Alloy business :

gwesrt'??entrin Croer?e;tmipes r concentrate Sales Breakdown by Company :‘\A??#fad?r?ni?i?/eszlnei so;rgirggrfzsifofonﬁrel:e??dUCtS
ecu |g procurement of copper co and Business Segment 0 e auto u

Metals Advanced

¥1,433.
M Smelting & Resource / ¥41

Recycling business :
Smelting of copper and by-products
E-Scrap home appliance recycling

bn. M Electronic Materials

Net Sales n. Components business :
Manufacture and sales of electronic materials
¥1,9620 bn. for the semiconductor and automotive markets

/Ordinary Profit
¥60.2 bn. /
\' Metalworking Solutions Company

Renewable Energy business ¥148.8 bn. / ¥8.5 bn.
B Carbide tools business :

¥8.3 bn. / ¥2.6 bn.
Manufacture and sale of cemented carbide tools
M Geothermal power generation, hydroelectric for metal processing of automobiles, aircraft, etc.

power generation, solar power generation, etc.

YE Mar. 202

Production ~ Cu ~400 kt

' - FYE Mar. 25 Au ~38 t
Result Ag ~301t

Including net sales of ¥-139.0 bn. and ordinary
profit of ¥+4.7 bn. as others and adjustments

Copyright ©OMITSUBISHI MATERIALS Corporation.All rights reserved. 4



Company Profile

Overview of the Metals Business

Resources
Business

Smelting
&
Resource
Recycling
Business

O Investmentin overseas copper
mines for stable procurement of
clean copper concentrates

O Smelting of non-ferrous metals
from copper concentrates, scrap
metal and waste, etc.

O Sales of copper cathode, gold,
silver, PGM(*), tin, lead and by-
products (sulfuric acid/gypsum,
etc.)

(*) Platinum-group metals

O Home appliance recycling,
automobile recycling

Copyright ©OMITSUBISHI MATERIALS Corporation.All rights reserved.
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Years of experience in operating
mines

Long-lasting friendly relations with
giant resource corporations

Utilizing Mitsubishi’s continuous
copper smelting process boasting
high efficiency and low
environmental impact

World's No. 1 E-Scrap processing
capacity

Advanced recycling technology
and business foundation
Consistent manufacturing system
from raw materials to products
Diverse production bases
(copper, lead, tin, precious metals,
PGM)

Recycling technology

Technology to recover rare earth
metals, etc.

FYE March
2024
Result

¥20.1 billion

FYE March
2025
Result

¥18.5 billion

FYE March
2026
Forecast
¥22.2 billion

FYE March
2024
Result

¥11.6 billion

FYE March
2025
Result

¥22.4 billion

FYE March
2026
Forecast
¥-4.8 billion

<Market opportunities>

O Review strategies according to the willingness of
giant resource corporations to develop copper
mines and decarbonization

<Market prospects>

O Increase in taxes, more stringent regulations, and
opposition to development due to resource
nationalism and raised environmental awareness

O New ore deposits that are deeper, located in
isolated districts, deteriorated in quality, and
contain more impurities

O Increased costs due to prolonged development
and soaring procurement and labor costs

<Market opportunities>

O Enhance recovery and commercialization of
trace constituents in production processes

O Transition to a recycling-oriented and

decarbonized society

Interest in economic security

Expansion of E-Scrap market in line with

growing environmental awareness

Copper consumption that is on the rise in

the medium to long term

Depletion of mineral resources:

Increase in demand for recycled resources

O O oo

<Market prospects>

O Intensifying competition for the collection of
E-Scrap

O Legislation on E-Waste management in each
country

O Deterioration of mining purchasing
conditions due to strained supply and
demand for copper concentrates

O Reorganization of manufacturers

O Municipal trends



Company Profile

Mines in Which We Have Interests

® To expand our recycling business, it is crucial to invest in mines to secure copper concentrates with fewer impurities, which will lead
to stable operations of copper smelters, the basic infrastructure of the recycling business, and we are making steady progress in this

area

® Our main targets are medium-scale mining projects with low impurity content and a certain level of profitability

® Los Pelambres Copper Mine (expansion work)

« The seawater desalination plant has been completed

» The expansion of the concentrator was completed in the fiscal year
ended March 2024

Expect to increase ore processing throughput at the concentrator

Operating copper mines === Copper mines under development or under consideration

after both facilities are in full-scale operation ®

® Mantoverde Copper Mine
Construction of the concentrator was completed in 2023
First copper concentrate production in June 2024

® Zafranal Project (under development)
Environmental approval obtained from the
authority in May 2023
« Advance the development of engineering plans
Full-scale production is planned to begin in 2028

Amount of
copper
concentrate
secured
Approx. Approx. Approx. Approx. 500,000
150,000 tons vV Vv 300,000 tons 400,000 tons tons or more
() 0 0 ) (] () 0 0
FYE March FYE March FYE March FYE March
2024 2025 2029 2031

® New mine development: Casino Copper-Gold Project
Verify the feasibility and economics of the Casino Project through
technical committee meetings with Western Copper and Gold Corporation

Copyright ©MITSUBISHI MATERIALS Corporation.All rights reserved.

| Canada Casino Project 4.14% I
: Invested in Western Copper and |
| Gold Corporation (interest held) |
: Peru Zafranal Project 20% :

Chile Escondida Mine 1.25%
World's largest copper mine

Chile Mantoverde Project 30%

Chile Los Pelambres Mine 10%
Some of the world’s lowest costs

*We sold our interest in the Copper Mountain Mine on April 30, 2025.



Company Profile
Overview of Our Equity-Interest Mines @

Mantoverde Mine : : :
_ Note: Description only for sulfide ore operations LOS Pelambres Mlne Escondlda Mlne

Mitsubishi Materials (1.25%)
BHP Billiton (57.5%)

Rio Tinto (30%)

Japanese companies (11.25%)

Mitsubishi Materials (10%)
Antofagasta plc (60%)
Japanese companies (30%)

Mitsubishi Materials (30%)
Capstone Copper (70%)

Interest Holders

Atacama Region, Northern Chile Near the Argentina — Chile border, 170 km southeast of Antofagasta,

Location — 45 km inland from the coast, about 200 km north of Santiago, Region Il, Chile — elevation 3,100
elevation 880 m elevation 3,000 — 3,500 m m

Copper Feed Grade (2024) 0.76 %Cu 0.55 %Cu 0.88 %Cu

Copper Production (2024) 21.8 Kt 319.6 Kt 1,125 Kt

Copper Production Plan 68 — 80 Kt 310 — 325 Kt 1,180 — 1,300 Kt

(2025)

C1 Cash Cost Result (2024)  $2.09/lb Cu $1.27/Ib Cu $1.45/lb Cu

C1 Cash Cost Plan (2025) $1.25-51.55/Ib Cu $1.05-51.25/Ib Cu $1.30-51.60/Ib Cu

Copyright ©MITSUBISHI MATERIALS Corporation.All rights reserved.
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Overview of the Copper & Copper Alloy Business

Advanced

)

G Products

Compan

Key markets Main product groups Strengths Ordinary profit Market Outlook

In-vehicle terminals
. High-performance copper alloy
. COpper Stl’lpS for casting/processing technologies
Terminals busbars
Automobiles and
connectors Platin Development
Transport & capabilities
equipment
Automotive Development
parts Lead-free brass capabilities
High-performance
Semiconductors Lead frames gopper aIon.
casting/processing
Semiconductors technologies
Electronics High-quality oxygen-
Electronics Copper strips for free copper
heat sink casting/processing
technologies
Infrastructure Equipment COppel’ I’OdS Oxygen-free copper/copper alloy
Industrial parts BUSbarS casting and processing technologies
equipment
Medical MRI parts Superconducting Manufacturing/processing
equipment P wires technologies

FYE March 2024
Result
¥-0.5 billion

FYE March 2025
Result
¥-1.0 billion

FYE March 2026
Forecast
¥2.6 billion

» The automobile market

is expected to recover in
Japan in the fiscal year
ending March 2026, but
the global market is
uncertain.

In the fiscal year ending
March 2026, the
semiconductor market
continues to be strong
only in advanced fields
such as generative Al.

We will work to optimize
our value chain in
response to the growing
preference of major
customers for local
production for local
consumption and the
rising prices of
transportation and
energy.

Copyright ©MITSUBISHI MATERIALS Corporation.All rights reserved.



Advanced
Products
Compan

Company Profile 0
Overview of the Electronic Materials & Components Business e

Semiconductor » The next-generation

Key markets Main product groups Strengths Market Outlook
’W/’A‘\x

« Characteristic raw

Semiconductors

Electronics

element L Ioh Id i automobile market is
bonding Oow aipha solders r;atlerla_s hnologi expected to continue to
materials valuation technologies expand, and we will enter

Semiconductor

Silicon processed
products

Material technologies
Production processes
(microfabrication
technologies)

FYE March 2024

the market mainly in
thermistor sensor.

The semiconductor
materials market is
currently strong only in
advanced fields such as

manufacturing Res%"_t Al, with other areas at a
equipment ¥2.8 billion standstill; however,
parts Material compounding growth is projected in the
techno|ogies FYE March 2025 medium- to |ong_
Seal products Custom shape designs Result term.Therefore, we will
Analysis/analytical ¥4.9 billion establish a production
technologies increase system to
FYE March 2026 prepare for future demand
Forecast expansion, and develop
¥5.3 billion products and businesses
Autglr;So:ive Heat-ray shielding ngigar;tle;ristic raw It;)rOsdeLcl:(l;Jtrse orders for new
Automobiles interlayers paints Dispersion technologies
Transport
equipment Device development
Automotive capabilities
Thermistor sensors Customization capabilities
parts (injection molding
technologies)

Copyright ©MITSUBISHI MATERIALS Corporation.All rights reserved.
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Overview of the Metalworking Solutions Business

Ordinary
profit

o

Metalworking

Solutions

Compan

Market outlook

Major industry Main product group Company Strengths
Automobiles
Transport
equipment Cemented carbide
Mitsubishi J?;i;enrglacl) r?sgufacturmg
Aerospace Materials 10108 .
Coating technologies
Cutting tools VOLDINO (CVD/PVD)
Tool Extensive lineup
Medical Engineering (indexable tools to solid
tools)
Die & Mold
Mine Cemented carbide
excavation Rock tools material manufacturing
Secondary Wear- MMC Ryotec ’Beoh.nologlesblllt_
batteries resistant tools esign capabliities as
strength in wear-
Steel resistant and rock tools
Cemented
carbide Tungsten
owder Japan New Integrated production,
P Metals
Semiconductors from tungsten recycling
Advanced to smelting
Secondary powder H.C. Starck
batteries

FYE March 2024
Result
¥12.2 billion

FYE March 2025
Result
¥8.5 billion

FYE March 2026
Forecast
¥8.3 billion

On a global
scale, the
recovery of
automobiles is
uncertain. The
aerospace and
medical
industries are
on the recovery
track

Mine
excavation,
construction,
and secondary
battery markets
all continue to
recover

Growing
demand for
high melting
point materials
due to the
growth in
electronic
components

Copyright ©MITSUBISHI MATERIALS Corporation.All rights reserved.
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Overview of the Renewable Energy Business

&z

Business overview

Geothermal power
generation

Strengths

Since the Onuma Geothermal Power Plant opened in 1974, we
have developed a power generation business based on our
extensive experience in geothermal development and operation,
including the supply of steam to the Sumikawa Geothermal
Power Plant.

Hydroelectric power
generation

We also possess many years of experience in the operation of
hydropower generation since its introduction in Japan.

Solar power generation

Supply of electricity and extensive development and operating
experience utilizing the Group’s idle land.

Ordinary

profit

FYE March
2024
Result

¥0.8 billion

FYE March
2025
Result

¥2.6 billion

FYE March
2026
Forecast
¥1.2 billion

Wind power generation
Storage batteries, etc.

Idle land, including approx. 14,000 ha of forest land which we
own in Japan, is utilized as new power source development
sites.

Market opportunities and market outlook

® Opportunities

Economic:

Political:

Social:

® Risks

Technological:

Environmental value enhanced due to
increasing demand for renewable energy
Contribution to national policies for the
introduction of renewable energy

Increased social demand on companies to
introduce renewable energy and reduce C0O2
emissions

Aging of geothermal power plant
facilities

Environmental: Decline in power generation due to

Investment:

change in weather patterns associated
with climate change over a long period
of time

Increased investment costs due to
increase in construction costs

Business bases Provided value

Hydroelectric Power Plant
Nagata 721kW
Ikari 1,873kW
Ooyu 956kW ® Ensure a stable
supply of clean
Komatagawa No.4 6,808kW
energy
Komatagawa New 10,326kW ® Provide
renewable
energy
() Geothermal energy ¢Each value shows
X equipment capacity (kW)
A Hydroelectric 1,990kW 1,990kW 6,544kW
[ Mega solar

Copyright ©MITSUBISHI MATERIALS Corporation.All rights reserved.
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Operating Results

(Billions of yen)

_ FYE March 2021 | FYE March 2022 | EYE March 2023 | FYE March 2024 | FYE March 2025

Net sales 1,485.1 1,811.7 1,625.9 1,540.6 1,962.0
Ordinary profit 44.5 76.0 25.3 54.1 60.2
Profit

attributable to 24.4 45.0 20.3 29.7 34.0
owners of parent

BS

Total assets 2,035.5 2,125.0 1,891.7 2,167.6 2,375.3
Net assets 614.3 655.7 628.8 685.6 693.2
CF

Operating CF 78.4 6.8 45.1 51.3 58.8
Investment CF (101.7) (3.2) (43.9) (102.9) (79.3)
Financing CF 41.5 (5.0) 3.4 32.9 (13.2)

Cash and cash

equivalents at 147.5 153.6 141.0 131.1 88.6
end of period

Copyright ©OMITSUBISHI MATERIALS Corporation.All rights reserved.
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Share Price Trends (Past 10 Years)

The Company’s stock price had been on a downward trend, but it has been gradually recovering since 2023.

5,000

¥5,160
(June 11, 2015)

4,500 |

4,000 |

3,500

3,000 |

2,500 [

2,000 TN

¥2,281

¥1,855
1,500 (March 10, 2020)

(June 30, 2025)

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

On October 1, 2016, the Company carried out a reverse stock split at a ratio of 1 share for every 10 shares, and the share prices before that date have
been adjusted as required to take into account the impact of the reverse stock split.

Copyright ©OMITSUBISHI MATERIALS Corporation.All rights reserved.
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Status of Overseas Development (As of March 31, 2024)

Global operations in 32 countries and regions

Europe North America
Number of affilates: | § Number of affiliates: ] §
Number of employees: | ’22? Number of employees: 7G()
S o Dther areas 1.19%
East As |_a Regiond ¥18,383 million
Mumber of affiliates: 1 5 J apan braakdown of sales
Mumber of employees: EBT Mumhber of affliates: 35 hsia 41.45%, * Total amount: I 47 371
Mumber of employees: 1 'I ’3?3 ¥638,591 million ¥1 ’5#3371642 magp}]nﬁ |:|1i||iur|
Southeast Asia Furope 4.75% : USA 5.28%
Number of affiliates: 1 8 ¥73,246 milion ¥81,343 million
Number of employees: 4,204 South America

Mumber of affiliates: 2

Oceania Humhﬁnfmpinyees:ﬁﬂ

Number of affiliates: ﬂ
Number of employees: 'I 2‘1

*{ Fepresaniativas fom bmnchas and rapesenintia ofices, locally hired employees

Copyright ©OMITSUBISHI MATERIALS Corporation.All rights reserved.



Overview and Progress of the FY2031 Strategy

Overview of the Medium-term Management Strategy FY2031 (FYE March 2024-2031)

In order to fulfill “Our Commitment,” we will build a recycling system of metal resources based on our
strengths and realize growth throughout the value chain by expanding the scope, regions, and scale of our

operations

T )

1) Expansion of resource recyclin (2) Enhancing the supply of
(1) Exp ycling high-performance materials and products

@ Advanced Products Company
Resources Business, per & Copper Alloy Business,
Smelting & Resource Recycling Business Electronic Materials and Components Business

@ Metalworking Solutions Company
Carbide Tool Business, Tungsten Business,
and Solutions Business

__
| Recovery |

sn pue ss|eg

e

Supply of renewable electricity Supply of renewable electricity

Renewable Energy Business
Geothermal, hydroelectric, solar, and wind power
generation Business

(3) Implementing GHG reduction measures to achieve carbon neutrality

(2) Enhancing the supply of high-performance materials and products

Supply of products for growth markets such as
semiconductors and xEVs
Expansion of tungsten business in cemented carbide tools

(1) Expansion of resource recycling

Expansion of recycling targets (E-Scrap processing, LIB/xEV
material, Tungsten, Wrought copper products) and expansion
of recycling regions

(3) Implementing GHG reduction measures to achieve carbon neutrality

Promotion of geothermal power generation in the Renewable Energy business (100% self-sufficiency in renewable power
electricity in the fiscal year ending March 2051)
Implementation of GHG reduction measures to achieve carbon neutrality in the fiscal year ending March 2046

Copyright ©OMITSUBISHI MATERIALS Corporation.All rights reserved.



Overview and Progress of the FY2031 Strategy
Expanding Business Opportunities in the Medium- to Long-term

Business opportunities for the Company are expanding with the shift to EVs and increasing demand for semiconductors

Market conditions surrounding the Company Business opportunities for the Company

® The amount of 5.5 million tons of copper in short
Resources supply in the fiscal year ending March 2031 as ore E Xpans | on Of
supply from copper mines fails to meet rising copper c
demand the resource recycling
E-S ® In the fiscal year ending March 2031, the amount Need to increase the rate of recyc“ng
“ocrap is more than twice the current level, but lock-in in metal resources, especially copper, for

each region is common which demand is increasing, and to
respond to recycling in new areas such as

used LIBs by accelerating the adoption of
® The number of the used LIBs increases several dozen xEV
times in the fiscal year ending March 2031 with the
acceleration of xEVs conversion

® Battery processing technology needs to be advanced

® xEV market grows by 25% annually

Automobile

® Increasing demand for higher currents and voltages,

expanding needs for high-performance sensors and En hanCing the Supply of hlgh-
high-precision components for various control performance materials and

applications
Demand recovers due to the calming down of COVID-19 prOd UCtS

® Increased use of high-performance materials partly due
to environmental measures

Aerospace

Need to respond to the demand for xEV in
automobiles, the high-performance
materials in aerospace, and the product

® The market is growing at an annual rate of 5% sophistication in semiconductors

® Advances in semiconductors and manufacturing

equipment are accelerating
Copyright ©OMITSUBISHI MATERIALS Corporation.All rights reserved. 16
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Overview and Progress of the FY2031 Strategy
Changes in the Business Portfolio

® During the previous the Medium-term Management Strategy period (FYE March 2021-2023), we
restructured our business portfolio and focused on businesses with high profitability and growth potential

® Although the current business environment is facing headwinds, we will pursue profitability and growth
potential in our core businesses

December 2020 February 2021 May 2021 March 2023

Invested in Masan Invested in Mantoverde Reorganized Electronic materials Onahama Smelting Co., Ltd.

High-Tech Materials Copper Mine & components business into becomes a wholly owned
product portfolio level subsidiary

I—’ L‘ . | .—, Note: The plot is for illustration purposes.
As of April 2020 As of May 2021 As of April 2023

i . . .
New business New business New business
E? Semiconductor-related Semiconductor-related
o (Electronic materials & components business) (Electronic materials & components business)
=
5
Electroni terial : ing
o ' . I
o Renewable energy e Renewable energy : Completion of selection: @RI EEIEREE
=4 B —— = and improvement of = - .
= . - i r———
o Sintered parts CRET o OWerystalline silicon Cement s low-growth and low- ;R
Aluminum business Aluminum business : pl’OfItablhty businesses i l’ Cement ~,
' oo kement
I_OW S EEEEEEEEEEEEEEEEENEEEN 1
Low Profitability(ROIC) High Profitability(ROIC) Profitability(ROIC)
@ December 2020 March 2022 April 2022 January 2023 March 2023
Transferred sintered Transferred  Established Mitsubishi UBE ~ Converted PT. Smelting Transfer of Polycrystalline
parts business Aluminum business Cement Corporation(MUCC)  to contract smelting silicon business

Financial effect (from FYE March 2021-2023)
Reduction of interest-bearing liabilities Reduction of invested capital ROIC improvement effect by reducing

through sales of assets, etc. through business restructuring, etc. invested capital

Approx. ¥-290.0 billion Approx. ¥-400.0 billion Approx. +1.3%"

*1 We estimate the ROIC improvement effect compared the case of executed of business restructuring with the case of continuing these business. (No NOPAT impact in each case)

Copyright ©OMITSUBISHI MATERIALS Corporation.All rights reserved. 17



Overview and Progress of the FY2031 Strategy
Current Business Environment

Demand

Copper  Copper
Price

TC/RC

Automobile

Semiconductors

Demand growth is expected to slow down due to the deterioration of the macroeconomy caused
by the impact of the tariff policy in the United States. In the medium- to long-term, however,
demand is anticipated to expand further due to the demand for EVs and renewable energy, as
well as the demand for data centers due to the progress of digitalization.

The copper price assumption for the fiscal year ending March 2026 remains unchanged from the
fiscal year ended March 2025 at 425 cents/Ib. In the long term, it is expected to remain stable
due to anticipated demand growth.

TC/RC decreased significantly compared to the fiscal year ended March 2025 due to tightness in
copper concentrate supply. This situation is expected to continue for some time.

In comparison to the fiscal year ended March 2025, the automotive sector is expected to recover
in Japan, but the global situation remains uncertain.

Demand for semiconductors is expected to remain strong only in advanced sectors such as
generative Al.

Copyright ©MITSUBISHI MATERIALS Corporation.All rights reserved.

18



Status Overview of the FY2031 Strategy

Overview of the Medium-term Management Strategy FY2031 (FY2031 Strategy)

For people, society and the earth, circulating resources for a sustainable future
. Motiety || oriented sosiety || - society
Build a recycling system of metal resources based on our strengths and realize growth
throughout the value chain by expanding the scope, regions, and scale of our operations

FYE March
procurement separation melting product manufacturing 2023 2026 (FY2031
. Enhancing the supply of Result Forecast Strategy)
res%ﬁggsrg)cn grin high-performance materials
yelng and products Net sales s bilon 1,625.9 1,870.0 1,940.0
m (Net sales excluding metal costs) (6080) (5671) (6900)
=) (=} Operating profit ¥ bilon 50.0 10.0 70.0
Metals Gompany Advanced Products Company
Ordinary profit ¥ billion 25.3 33.0 87.0
ROIC % 1.4% 2.8% 5.5%
Metalworking Solutions Company
) ) ROE % 3.5% 2.8% 10.0%
Implementing GHG reduction measures
to achieve carbon neutrality
EBITDA ¥ billion 715.7 87.5 150.0
Supply of Renewabhle Energy business Supply of Net D/E ratio times 0.7 0.7 0.7
renewable renewable - * -
electricity electricity
Net interest-bearing fmes 5.9 55 35

debt / EBITDA ratio

Dividend per annum ¥ 50 100

Copyright ©OMITSUBISHI MATERIALS Corporation.All rights reserved.
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Status Overview of the FY2031 Strategy

Current Understanding and Issues of the FY2031 Strategy

Current
Status

Issues

Market conditions in the semiconductor and automotive sectors have changed significantly from
the assumptions made during the formulation of the FY2031 Strategy, resulting in a decline in
demand. Profit growth also diverged significantly from the initial plan

Although our medium- to long-term forward-looking investments have been progressing as
planned, certain investments were suspended or deferred due to shifts in the external environment.
Consequently, short-term returns and anticipated gains from previously executed investments
were not achieved, resulting in reduced investment efficiency

A substantial decrease in TC/RC (smelting margin) is anticipated in 2025, which is expected to
negatively impact earnings from the smelting business

The FY2031 Strategy is a business strategy and investment plan that assumes a rise in demand;
however, the review and adjustment of the strategy and plan in response to major changes in the
external environment are inadequate

A company-wide investment allocation based on a combination of investment risk/return and
timing of expected effects

A shift to a smelting business centered on recycled raw materials and an acceleration of the
establishment of a resource circulation loop, assuming that TC/RC will not recover in the near term

It is imperative to implement “Fundamental Structural Reforms” to maintain profitability amidst worsening
external environments

The FY2031 Strategy Phase 2 (FYE March 2027 - 2031) has been reset, and the strategy will be reformulated

Copyright ©OMITSUBISHI MATERIALS Corporation.All rights reserved. 20



Status Overview of the FY2031 Strategy
Policy for “Fundamental Structural Reforms”

« Initiating “Fundamental Structural Reforms” to ensure profitability despite rapid changes and increasing
uncertainty in the external business environment

« Improving corporate value through “Business Foundation Restructuring” and “Financial Structure Improvement”

Conversion from Quantity to Quallty | Maximizing Investment Return and Commitment to ROIC Management Focusing on “Ratio”

Improving Profitability in Reform of Review of
Each Business Corporate Division Business Portfolio

Business
Foundation
Restructuring

Flexible Investment Allocation | Making Flexible Investment Decisions and Making Investments in Response to Cash In

1 2 3
ginantcial Improvement of Capital Enhancing Cash Flow Reduction of
|mp:::etr:2nt Efficiency and EP Generation Capability Interest-bearing Debt

Accelerating “Conversion from Quantity to Quality” and “Flexible Investment Allocation”

Copyright ©OMITSUBISHI MATERIALS Corporation.All rights reserved. 21



Status Overview of the FY2031 Strategy
Policies for Each Business

Improving Profitability
in Each Business

Metals Business

o The low TC/RC trend is expected to
Q continue for several years, and
= there is a high possibility of
g significant negative impact in the .
=3 medium term
g « The recent fluctuations in exchange
E- rates have been significant, .
) impacting the copper price

(denominated in yen)

* Increase in the ratio of E-Scrap .
(recycled raw materials) in raw
materials due to the expansion of
facilities at Naoshima and .

- Onahama Smelter & Refinery
o) 8 « Promotion of the Exurban Project in
=l o North America aiming to smelter
é' g with 100% recycled raw materials .
”n .
o « Early expansion of the resource
circulation loop by strengthening
domestic and overseas networks

Copyright ©OMITSUBISHI MATERIALS Corporation.All rights reserved.

Copper & Copper Alloy

Business

Automotive demand is wealk,
semiconductor-related demand is
still recovering

Investment to enhance production
capacity (increased depreciation
burden)

An impairment loss has been
incurred at the production base in
Eastern Japan.

Promoting profit structure reforms,
including innovations in sales,
manufacturing, and management

Optimizing product portfolios by
shifting to high-value-added
products and eliminating low-profit
products

Achieving growth in both
automotive and semiconductor
products

Electronic Materials &
Components Business

Demand for semiconductor-related
products is recovering, particularly
in advanced products

Precision silicon products for SPE
and device products are sluggish

Investment to increase capacity in
columnar crystal silicon and sealing
products

Cost reduction by improving
productivity and automation

Increase market share in major
customers, acquire new customers,
and expand sales by expanding into
new fields

Expansion of semiconductor
packaging-related products, such
as square silicon substrates, and
heat management products

« We will shift from an expansion strategy based on increased demand to a focus on
profitability by transitioning from “Quantity to Quality”
« We will pursue “Business Foundation Restructuring” to create a framework that is
less susceptible to changes in the external environment

Metalworking Solutions

Business

Demand is sluggish due to the
delayed recovery of the global
automotive industry and the
significant EV shift in China

Suspension or postponement of
some investments in cemented

carbide cutting tool business in
light of changes in the external

environment

Improvement of product portfolio
and service structure to increase
ratio in the aerospace and high-
precision small parts machining
industries, and further increase
market share in North America and
India

Operational Efficiency Improvement
pursues thorough rationalization by
improving productivity, optimizing
production sites, and reducing
inventories

Early contribution to profitability
across the entire Tungsten business
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Status Overview of the FY2031 Strategy

Reform of Corporate Division

Reform of
Corporate Division

Optimization of
Indirect Divisions

Selection and
Concentration of R&D
Themes

Rebuilding the DX
Strategy

Copyright ©MITSUBISHI MATERIALS Corporation.All rights reserved.

« Fundamental Structural Reforms require reformation of the Corporate Division
» Reduce fixed costs by optimizing indirect divisions, selecting and concentrating
R&D themes, and rebuilding the DX strategy

® Operational Efficiency Improvement
- Eliminate unnecessary operations, simplify and standardize operations
« Consolidate and streamline common tasks across departmental boundaries

® Strengthening Organizational Efficiency

« Expand the use of shared service functions
« Accelerate the rationalization of the organization through thorough personnel management

® Selection of R&D themes to focus on

® Creation of new technologies and products according to the roles of corporate R&D
functions

® Re-examination of the timing and cost-effectiveness of investment and effects

® Clarification of key DX initiatives



Review of the Second Year of the FY2031 Strategy

Review of FYE March 2025 and Forecast for FYE March 2026

« FYE March 2025: Profit increased compared to FYE March 2024 due to the depreciation of the yen and
improvements in metal recoveries in the Metals business
« FYE March 2026: Profit is projected to significantly deteriorate due to rapid changes in the external business

environment and increasing uncertainty compared to the FYE March 2026 Plan outlined in
the FY2031 Strategy

FYE March 2023

Net sales v bill
illion
(Net sales excluding metal costs)
Operating profit ¥ billion
Ordinary profit ¥ billion
ROIC %
ROE %
EBITDA ¥ billion
Net D/E ratio times
Net interest-bearing debt I
/ EBITDA ratio
Dividend per annum ¥
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Result

1,625.9
(608.0)

50.0
25.3
1.4%
3.5%
75.7
0.7
5.2

50

FYE March 2024
Result

1,540.6
(548.1)

23.2
54.1
3.8%
4.8%
105.0
0.7
4.5

94

FYE March 2025
Result

1,962.0
(545.2)

37.1
60.2
4.2%
5.1%
110.4
0.7
4.5

100

FYE March 2026
Forecast

1,870.0
(567.1)

10.0
33.0
2.8%
2.8%
87.5
0.7
5.5

100

FYE March

2026 Plan
(FY2031 Strategy)

1,940.0
(690.0)

70.0
87.0
5.5%
10.0%
150.0

0.7

3.5
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Capital Allocation

Review of the Second Year of the FY2031 Strategy

« Cash inflows: Cash flows from operating activities are expected to fall below the Phase 1 plan

« Cash outflows: Considering the current business performance, we have postponed and narrowed down
growth investments, and the ratio of maintenance and upgrading investments is largely in line with the plan

¥420.0 billion

Increase in Interest-
bearing Debt

100.0
(24%)

Cash Flows from

¥384.2 billion

Increase in Interest-

bearing Debt
(22%)

(): Percentage of Total Amount

¥420.0 billion
Dividends, etc. 60.0 -
Dividends, etc.
Maintenance and (21%)
Upgrading Investment
130.0

(31%)

Maintenance and
Upgrading Investment
(35%)

Operating Activities
280.0 Cash Flows from Growth Investment
(67%) Operating Activities 230.0
(66%) (55%) Growth Investment
(44%)
FY2031 Strategy Results for FYE March 2024-2025 FY2031 Strategy Results for FYE March 2024-2025
Phase 1 Plan and Forecast for FYE March 2026 Phase 1 Plan and Forecast for FYE March 2026

(Cumulative Total for
FYE March 2024-2026)

IN
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(Cumulative Total for
FYE March 2024-2026)

ouT
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Review of the Second Year of the FY2031 Strategy
Strengthening Cost Competitiveness

« The FY2031 Strategy plans to achieve a cumulative cost reduction of ¥9.0 billion by March 2026

« In the fiscal year ended March 2025, in response to the deteriorating business environment, the Metals
business, Advanced Products business, and Metalworking Solutions business implemented additional cost-
cutting measures, while the Renewable Energy business was largely on track. We will continue to focus on
cost reductions across all business segments in the fiscal year ending March 2026

(Billions of yen)

FYE March 2024 FYE March 2025 FYE March 2026

Cost Reduction Plan FY2031 FY2031 FY2031
Strategy Result Strategy Result Strategy | Forecast
Plan Plan Plan
* Reduction of hedging cost, slag cost, and energy cost 0.0 4.7 0.01 10.0 2.6 14.0

Copper & Copper Alloy
+ Yield improvement, fixed cost reduction (labor, outsourcing,
etc.) 1.7 1.6 2.4 3.0 3.2 5.4
Electronic Materials & Components
+ Fixed cost reduction (labor, etc.), productivity improvement

Advanced
Products

\\/[SZ16) (3= «  Reduction of manufacturing cost

Solutions « Cost reduction at subsidiaries 0.9 2.1 1.9 3.7 3.0 5.1

- Reduction of power plant operating expenses
- Improvement of operational efficiency by automatic operation 0.0 0.03 0.02 0.03 0.02 0.05
of power plants, etc.

Renewable
Energy

Total 2.6 8.4 4.4 16.8 8.8 25.2
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Review of the Second Year of the FY2031 Strategy
Dividend Forecast

« For the fiscal year ending March 2026, we forecast a decrease in sales and profit due to the impacts of low TC/RC
and foreign exchange rates, etc. However, we forecast a dividend of ¥100 (Interim: ¥50, Year-end: ¥50) as in the
fiscal year ending March 2025, taking into account the overall management factors such as periodic revenue, retained

earnings, and financial position

> Financial soundness is expected to be at the level planned for the FY2031 Strategy Phasel

> Needed investments in the FY2031 Strategy Phasel have been largely completed
> The dividend forecast is within the appropriate range as the capital allocation ratio for the FY2031 Strategy

Phasel
FYE March 2024 FYE March 2025 FYE March 2026 . FY2031 Strategy
Cumulative Total
Result Plan Forecast Phase 1 Plan
Annual dividend (¥) 94 100 100 294
Total dividend (¥billion) 12.3 13.1 13.1 38.5
Payout ratio 41.2% 38.3% 65.3% 45.8% Target of 30%
Net D/E ratio 0.7 0.7 0.7 0.7 0.7

Shareholder Return Policy
® Based on the recognition that the return of profits to shareholders is one of the most important objectives
of management, the Company's policy is to determine the distribution of profits based on a
comprehensive evaluation of various management factors such as periodic revenues, retained earnings
and financial position.
® As for profit distribution during the FY2031 Strategy period, we will return profits in Phasel (from the
fiscal year ended March 2024 to the fiscal year ending March 2026) with a target payout ratio of 30%.
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Progress of Key Initiatives in the FY2031 Strategy

Overview of the FY2031 Strategy for Each Business Segment

Copper &
Copper
Alloy
Business

Advanced
Products
Company

Electronic
Materials &
Components
Business

Metalworking Solutions
Company

Renewable Energy

Business

1) Expansion of resource recycling

® Promotion of technological development to recover rare metal resources
contained in copper deposits

® Acquisition of copper mining interests and securing copper concentrates
through continuous investment in mines

® Expansion of electrolytic copper supply through SX-EW operations at copper
mines

® Strengthening and expanding the networks to promote resource recycling
Expansion of copper cathode production capacity*

Increasing recycling rate by expanding collection and processing of
E-Scrap

® Creation of rare earths and rare metals recycling businesses

Acquisition of new smelting technology (Exurban)

Accelerating business developments in Japan and overseas (E-Waste
recycling)

® |mprove the recycling rate of wrought copper products and establish a scrap
platform base

Tungsten Business
® Expansion of business scale for rechargeable batteries in addition to carbide
tools, etc.

® Strengthening environmental responsiveness

2) Enhancing the supply of high-
performance materials and products

*We revised the plan to enhance E-Scrap processing capacity while limiting the
increase in copper concentrate processing capacity

Overseas (Luvata): Rapid entry into growing markets (xEV, healthcare,
environment)

Expand sales and strengthen services to overseas customers by establishing a
new overseas plant which carries out a downstream process, with the
domestic plants as mother ones(* Mainly explains capacity enhancement and
profit improvement at domestic plants)

Highly capital-efficient management through continual restructuring of the
business portfolio

Strategic investment in focal products in growth areas

Developing and securing human resources for the creation of new businesses
and the promotion of business alliances

Enhancing manufacturing capabilities and DX to enhance production
sophistication and profitability

Providing business and social value (SDGs) for carbon neutrality

Cemented Carbide Tools Business

Stable supply of the world’s top quality, high-efficiency products utilizing the
strength of materials and coating technology

Solutions Business

Commercialization of solution sales to manufacturing sites

3) Supply of renewable electricity

® New development at one location every three years to expand business

® New entrants into wind power generation where power generation costs are expected to decline in the future
® Development of solar power using company-owned land and development of small hydroelectric power utilizing operational experience

Copyright ©OMITSUBISHI MATERIALS Corporation.All rights reserved.
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Progress of Key Initiatives in the FY2031 Strategy

Metals Company

=

Resources Business

* FYE March 2025: Dividends from Los Pelambres Copper Mine decreased
- FYE March 2026: Dividends from the mines are expected to increase, and profits at Mantoverde Copper Mine

are anticipated to rise

FYE March | FYE March | FYE March
2024 2025 2026
Result Result Forecast

(Billions of yen)

Ordinary
Profit

EBITDA 19.0

ROIC 11.7%
ROIC
2-1

*EBITDA= Ordinary profit + Net interest expense + Depreciation + Goodwill depreciation
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FYE March
2026 Plan
(FY2031
Strategy)

FY2031
Strategy
Measures

Progress

Initiatives
for FYE
March
2026

*Promotion of technological development to recover
rare metal resources contained in
copper deposits

«Acquisition of copper mining interests and securing
copper concentrates through
continuous investment in mines

e Expansion of electrolytic copper supply through SX-
EW operations at copper mines

« Partial review of mine investment

«Completion of the sale of interest in Copper Mountain
Mine in FYE March 2026

*Mantoverde Copper Mine started commercial
production in September 2024, moving to full-scale
production

«Consideration of investment portfolio optimization
including replacement of investment mines
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Progress of Key Initiatives in the FY2031 Strategy @

Metals Company

Smelting, Refining & Resource Recycling Business

* FYE March 2025: Profit improved in FYE March 2025 due to enhancements in metal recoveries and cost
reductions resulting from suspension of hedging
- FYE March 2026: Profit is projected to deteriorate due to a decline in TC/RC, etc.

«Strengthening and expanding the networks to
promote resource recycling

*Expansion of copper cathode production capacity
APOEFES . |ncreasing recycling rate by expanding collection and
S{iE A processing of E-Scrap

VRS- | < Creation of rare earths and rare metals recycling
businesses

*Accelerating business developments in Japan and
overseas (E-Waste recycling)

FYE March

2026 Plan
(FY2031

Strategy)

FYE March | FYE March | FYE March
(Billions of yen) 2024 2025 2026
Result Result Forecast

Ordinary
Profit

EBITDA 28.8
ROIC 2.9%
ROIC « Establishment of secondary raw material processing
Spread -2.5pt +0.6pt o technology and decision to invest in Exurban PJ
P LIVELERS . Selection and promotion of overseas smelter
for FYE construction PJ partners

March « Preparation for construction of Onahama
2026 pretreatment furnace
= A L7 et « Domestic and overseas home appliance recycling
business M&A, FS

*EBITDA= Ordinary profit + Net interest expense + Depreciation + Goodwill depreciation

 Construction has begun on a pilot plant for LIB
recycling

« Review of E-Scrap processing capacity enhancement

HOTAGESS  investment at Naoshima

« Promotion and strengthening of Exurban PJ

e FSin progress for the ASEAN deployment of home
appliance recycling
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Progress of Key Initiatives in the FY2031 Strategy 1. Expansion of resource recycling

Expansion of Resource Recycling

Promote the expansion of the scope of resource recycling and the expansion of the scale by regional

expansion based on trends and legal regulations in each country and region

Expansion of
Scope

Regional
Expansion

Formation of economic
blocs and enclosure of
critical mineral resources

Japan: Economic Security
US: IRA Law
EU: Regulations
l
Towards Regional
Circulation
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® E-Scrap recycling (increased processing capacity)

® LIB recycling (pilot plant under construction)

® Copper processing process recycling (cost reduction, load reduction at copper smelter — E-Scrap increase)
® Copper mine cobalt recovery (Mantoverde Mine is in pilot scale testing)

® Tungsten recycling (raw materials for cutting tools, acquisition of H.C. Starck to become global top)

® Establishment of a resource circulation loop
e Home appliances: Scale expansion in Japan and overseas
« Automobile recycling: Scale expansion targeting EV vehicles
« Creation of a recycling system that extracts important mineral resources from various products and supplies them
as raw materials for products

® Establishment of a new company in Europe
«  Development and rapid implementation of a resource recycling strategy for the European region

(E-Scrap/Copper scrap/LIB/Tungsten)

® Enhancement of E-Scrap recycling by domestic smelters

« Enhancement of E-Scrap processing capacity by improving smelting and pretreatment capacity
* Expansion of European collection sites

«  Mining investment to secure low-impurity copper concentrates

« MEX* enhancements *Online E-Scrap trading system

® Investment in Exurban
«  Participation in the construction and operation of a recycling plant in Indiana, USA
»  Expansion beyond the US

® Expansion of recycling business in Asia
«  Expansion of E-Waste recycling business in ASEAN (Malaysia, Thailand, etc.)
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Specific Measures to Increase Corporate Value 1. Expansion of resource recycling

Competitors’ Trends and Enhancement of E-Scrap Processing Capacity

® \We are aiming to maximize our E-Scrap processing capacity to reach 240,000 tons by the fiscal year ending March 2031.
® As for the Naoshima Smelter & Refinery, we will enhance copper smelting and other facilities, thereby increasing the processing

capacity by the fiscal year ending March 2028.

In the Onahama Smelter & Refinery, we will build a pretreatment facility to increase the processing capacity and start operation in

2029.

® |n order to cope with low TC/RC, the copper concentrate processing capacity will be reduced from the initial plan, while the E-Scrap
processing capacity will be increased to improve the ratio of recycled resources.

Our Company’s E-Scrap processing volume

maintains world’s top class
Our processing capacity:

Enhancement of copper
concentrate processing

777777777777 capacity at Naoshima gng 1,000 1,000 1,000
! Initial Plan | (2027) ’ ' ' '
hi 900
Naoshima 260 860 860 860
Copper
Concentrlate *Recycled raw materials ratio
Processing 750 750 16%

Volume

Unit: thousand tons —//7 15%

FYE March 2023 FYE March 2026 FYE March 2028 FYE March 2029 FYE March 2030 FYE March 2031

240

Enhancement of copper
concentrate processing
capacity at Naoshima

>
160,000 tons (2023) — 240,000 tons (2028) 5
i
< Efforts by each company to increase E-Scrap processing > §.
v
<
Overseas Company A Overseas Company B
Construction of dedicated E- Enhancement of Processing
Scrap furnace Capacity by Reinforcing Smelter
Processing Capacity from 60,000 Processing Capacity from 30,000
tons to 100,000 tons/year tons to 43000 tons/year
<
1]
3
Overseas Company C Overseas Company D G
3
E-Scrap Processing Capacity Plans to introduce pretreatment g'
120,000 tons/year furnaces 5

(2027)
! Initial Plan | 200
\ 183

E-Scrap
Processing Start operation of
C it 160 pre-treatment facility at
apacity 169 Onahama(2029)

Unit: thousand tons

Domestic E
Overseas F

Announces 50% recycled raw
material ratio in 2040 Possesses sampling facilities

Copyright ©OMITSUBISHI MATERIALS Corporation.All rights reserved.

FYE March 2023 FYE March 2026 FYE March 2028 FYE March 2029 FYE March 2030 FYE March 2031

*Recycled raw material ratio is calculated by including the amount of copper concentrate processed at
Naoshima and Onahama.
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Specific Measures to Increase Corporate Value 1. Expansion of resource recycling

LIB Recycling

® We will establish a recycling technology to recover rare metals at high efficiency by using our smelting technology and know-how

we have cultivated over the years, including recovery of copper and precious metals.
® \We aim to contribute to the establishment of an integrated recycling system from lithium-ion battery (LIB) processing to the stable

supply of lithium-ion batter