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Company Profile

Company Profile

® Company Name : Mitsubishi Materials Corporation ® FYE March 2024 Results (April 1, 2023 — March 31, 2024)

. e Consolidated Net Sales : ¥1,540.6 billion
® Head Office :
2-3, Marunouchi 3-chome, Chiyoda-ku,

Tokyo 100-8117 Japan

Consolidated Operating Profit : ¥23.2 billion

li [ Profit : ¥54.1 billi
® Chief Executive Officer : Naoki Ono Consolidated Ordinary Profit : ¥54.1 billion

. ROE : 4.8%
® Originally Founded : 1871 °

) ) ® As of March 31, 2024
® Business Overview :

Developing a wide range of businesses, from base * Paid-in Capital : ¥119.4 billion

materials such as copper and other nonferrous metals,

to metal processing’ semiconductor-related and i Shares of Issued and Outstanding : 131.48 million
electronic components, and energy and environmental

businesses. + Consolidated Number of Employees : 18,323

® Composition of Officers :
Directors : 11 (including 7 Outside Directors; 2 women)
Executive Officers : 8 (including 1 woman)

[As of end of November 2024)
Stock Price : ¥2,395 PBR : 0.48 times Dividend Yield : 4.2%

Market Capitalization Value PER : 7.0times
: ¥314.9 billion

*The denominator of PBR is the actual net assets per share as of March 31, 2024. The denominator of PER is the forecast for net income per share for the fiscal year ending March 2025
The numerator of the dividend yield is the forecast for the dividend per share for the fiscal year ending March 2025

Copyright ©OMITSUBISHI MATERIALS Corporation.All rights reserved.



Company Profile

Status of Overseas Development (As of March 31, 2024)

Global operations in 32 countries and regions

Europe
Number of affiliates: 1§

Number of employess: 1 ’22?

East Asia
Number of affiliates: 1 5

Number of employees: 68 7

Southeast Asia
Number of affiliates: 1 §

Number of employees: 4,20'4

Oceania

North America
Number of affiliates: 11

Number of employees: J B
Japan X
Number of affiiates: 36 Asia 41.45%, -
Number of employees: 11 ,3?3 ¥638,591 million
Europe 4.75%
¥73,246 million

South America
Mumber of affiliates: 2
Mumber of employees: Eﬂ

Number of affiliates: )
Mumber of employees: 'I 2‘1

*{ Foprasoninivas fom bmnchas and roprosonintiva officos, locally hired omployocs

Copyright ©OMITSUBISHI MATERIALS Corporation.All rights reserved.

Other areas 1.19%

Regional ¥18,383 million
breakdown of sales

Total amount:

Japan 47.32%

¥ ’5#&-’;.542 ¥729,077 million

. 1sA 5.28%

¥81,343 million



Company Profile

Sales Breakdown by Company and Business Segment

M Resources business : M Copper & Copper Alloy business :

ISt COPPET IS onyare SAlES Breakdown by Company. Merufacue o seles o proessed copver prodcs
u y gp u ’ pp and Business Segment or € automotive and semiconauctor markets

Advanced

M Smelting & Resource / ¥3

Recycling business
Smelting of copper and by-products
E-Scrap home appliance recycling

Sompany : : :
YE Mar. 2024 Y8854 Hhn. M Electronic Materials &
Net Sales ' Components business :

ceea Manufacture and sales of electronic materials
¥1,5406 billion for the semiconductor and automotive markets
/Ordinary profit

Vo bihon ! 7~

Metalworking Solutions Company

Renewable Energy business ¥140.0 bn. / ¥12.2 bn.
B Carbide tools business :

¥4.6 bn. / ¥0.8 bn.
) . Manufacture and sale of cemented carbide tools
MW Geothermal power generatlon; hydroeIeCt”C for metal processing of automobiles, aircraft, etc.

power generation, solar power generation, etc.

Production ~ Cu ~410 kt

- FYE Mar. 24 Au ~26 t
Result Ag ~235t

Including net sales of ¥-130.7 bn. and ordinary
profit of ¥+8.1 bn. as others and adjustments

Copyright ©OMITSUBISHI MATERIALS Corporation.All rights reserved. 5



Company Profile

Overview of the Metals Business

Resource
Business

Smelting
&
Resource
Recycling
Business

O Investmentin overseas copper
mines for stable procurement of
clean copper concentrates

O Smelting of non-ferrous metals
from copper concentrates, scrap
metal and waste, etc.

O Sales of copper cathode, gold,
silver, PGM(*), tin, lead and by-
products (sulfuric acid/gypsum,
etc.)

(*) Platinum-group metals

O Home appliance recycling,
automobile recycling

Copyright ©MITSUBISHI MATERIALS Corporation.All rights reserved.
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O O O O

oo

Years of experience in operating
mines

Long-lasting friendly relations with
giant resource corporations

Utilizing Mitsubishi’s continuous
copper smelting process boasting
high efficiency and low
environmental impact

World's No. 1 E-Scrap processing
capacity

Advanced recycling technology
and business foundation
Consistent manufacturing system
from raw materials to products
Diverse production bases
(copper, lead, tin, precious metals,
PGM)

Recycling technology

Technology to recover rare earth
metals, etc.

FYE March
2024
Result

¥20.1 billion

FYE March
2025
Forecast
¥18.5 billion

FYE March
2026
Plan

¥11.4 billion

FYE March
2024
Result

¥11.6 billion

FYE March
2025
Forecast
¥29.2 billion

FYE March
2026
Plan

¥27.0 billion

<Market opportunities>

m]

Review strategies according to the willingness of
giant resource corporations to develop copper
mines and decarbonization

<Market prospects>

m]

Increase in taxes, more stringent regulations, and
opposition to development due to resource
nationalism and raised environmental awareness
New ore deposits that are deeper, located in
isolated districts, deteriorated in quality, and
contain more impurities

Increased costs due to prolonged development
and soaring procurement and labor costs

<Market opportunities>

O O OO O 0O

Enhance recovery and commercialization of
trace constituents in production processes
Transition to a recycling-oriented and
decarbonized society

Interest in economic security

Expansion of E-Scrap market in line with
growing environmental awareness

Copper consumption that is on the rise in
the medium to long term

Depletion of mineral resources:

Increase in demand for recycled resources

<Market prospects>

O

O

O

oo

Intensifying competition for the collection of
E-Scrap

Legislation on E-Waste management in each
country

Deterioration of mining purchasing
conditions due to strained supply and
demand for copper concentrates
Reorganization of manufacturers

Municipal trends



Company Profile

Mines in Which We Have Interests

® [0 expand our recycling business, it is crucial to invest in mines to secure copper concentrates with fewer impurities, which will
lead to stable operations of copper smelters, the basic infrastructure of the recycling business, and we are making steady
progress in this area

® Our main targets are medium-scale mining projects with low impurity content and a certain level of profitability

— Operational — — — Copper mines under development or < oy ko i 1 i R e T e _'l
copper mines under consideration I Canada Casino PfO]eCt 4.1 4% |
® Lhos Pelambges |Coploer |I\Ilin: <e§pansion Ivvog<) : Invested in Western Copper and |

+ The seawater desalination plant has been complete . -
» The expansion of the concentrator was completed in the fiscal year | GOId Corporatlon ('ntereSt held) |
ended March 20281 .. ", @ = IR, ol ¥ fe S cas G Gl S S S S G GHE AN — G — — -

Expect to increase ore processing throughput at the concentrator after
both facilities are in full-scale operation

@® Mantoverde Copper Mine
« Construction of the concentrator was completed in

2023 -_—— e — — — — — — — — — — — —
« First copper concentrate production in June 2024 R
| Peru Zafranal Project 20% |
@ Zafranal Project (under development) '_ _______________ N
» Received regulatory approval from the authority
in May 2023
« Advance the development of engineering plans : : - 0
» Full-scale production is planned to begin in 2028 Chlle Ess:ond'da Mme 1'25 /0
& l World's largest copper mine
Secure approx.
iggﬁgf tons of 30928:)0;‘(;“ Approx.  Approx. 500,000 -
J 400,000 t t . .
concentrate W' W ors  fons  more Chile Mantoverde Project 30%
(] (] (] 0 (] (] (] (]
FYE March FYE March FYE March FYE March
2024 2025 2029 2031 7 < 0
Chile Los Pelambres Mine 10%
Some of the world’s lowest costs

@® New mine development: Casino Copper-Gold Project
« Verify the feasibility and economics of the Casino Project through technical committee meetings with
Western Copper and Gold Corporation

Copyright ©OMITSUBISHI MATERIALS Corporation.All rights reserved. 7



Company Profile

Overview of the Copper & Copper Alloy Business

Advanced

)

El Products

Compan

Key markets Main product groups Strengths Market Outlook

In-vehicle terminals
Copper strips for

High-performance copper alloy
casting/processing technologies

Terminals busbars
Automobiles conﬁggtors Devel :
. evelopmen
Transport Plating capabilities
equipment
Automotive Development
parts Lead-free brass capabilities
High-performance
Semi copper alloy
conductors Lead frames casting/processing
Semiconductors teChnOIOgles
Electronics _ High-quality oxygen-
Electronics Copper strips for free copper
heat sink casting/processing
technologies
; Oxygen-f / Il
Infrastructure| | Equipment Copper rods Xy igstgﬁg :gs::;:’ é::sg?s; alloy
Industrial parts Busbars technologies
equipment
Medical MRI parts Superconducting Manufacturing/processing
equipment P wires technologies

FYE March 2024
Result
¥-0.5 billion

FYE March 2025
Forecast
¥-2.4 billion

FYE March 2026
Plan
¥12.4 billion

» The overall automotive

market has been
sluggish, with a
moderate recovery in the
second half of fiscal
2024.

In the semiconductor
market, only the
advanced fields such as
generative Al are
performing well, and
although the overall
bottom has come out,
the market has remained
at a low level.

Our company will work
to optimize its value
chain in response to the
growing preference of
major customers for
local production for local
consumption and the
rising prices of
transportation and
energy.

Copyright ©MITSUBISHI MATERIALS Corporation.All rights reserved.



Advanced
Products

Company Profile

Overview of the Electronic Materials & Components Business Comban

Key markets Main product groups Strengths Market Outlook
o - F )

. .
Semiconductor - Characteristic raw > The next-generation
element ° automobile market is
bonding Low alpha solders materlal§ . expected to continue to
materials + Evaluation technologies expand, and we will enter
the market mainly in
thermistor sensor.
. - Material technologies > The semiconductor
Semiconductors Silicon pI’OCGSSGd + Production processes materials market is
Electroni roducts (mlcrofabl_'lcatlon expected to expand in the
SeTomeS Semiconduct P technologies) FYE March 2024 me?dium to Iong term
emiconductor Result o i
manufacturing .- although it is currently at
equipment ¥2.8 billion a standstill, so we will
parts ( - Material compounding build a production
_ \ technologies FYE March 2025 increase system to
Sealing products L 1 - Custom shape designs Forecast prepare for future demand
P— - Analysis/analytical ¥3.7 billionn expansion and conduct
technologies product development and
FYE March 2026 business development to
Plan win orders for new
. ¥8.6 billion products.
Autglr:sostlve Heat-ray shielding -Ifahti:?;:lt:rlstlc raw
. interlayers palnts + Dispersion technologies
Automobiles
Transport
equipment - Device development
: . capabilities
AUtom;)tWe Thermistor sensors + Customization capabilities
parts (Injection molding
technologies)

Copyright ©MITSUBISHI MATERIALS Corporation.All rights reserved.
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Metalworking Solutions Business Overview

Ordinary
profit

Metalworking
A% Solutions

Compan

Market outlook

Major industry Main product group Company Strengths
Automobiles
Transport
equipment
- Cemented carbide
Mitsubishi material manufacturing
Aerospace Materials technglogles :
- Coating technologies
Cutting tools MOLDINO (CVD/PVD)
Tool - Extensive lineup
Medical . . (indexable tools to solid
Engineering
tools)
Die & Mold
) - Cemented carbide
excl\;l\l/giion Rock tools material manufacturing
Secondary Wear- MMC Ryotec techn.ologles _
batteries resistant tools - Design capabilities as
Steel strength in wear-resistant
and rock tools
Cemented Tungsten
carbide powder Japan New * Integrated production,
Semiconductors Metals from tungsten recycling
Secondary Advanced to smelting
batteries matal powder

FYE March 2024
Result
¥12.2 billion

FYE March 2025
Forecast
¥10.8 billion

FYE March 2026
Plan
¥25.0 billion

- A moderate
recovery trend
continues as the
automotive and
aerospace
industries recover

* Mine
excavation,
construction, and
secondary battery
markets all
continue to
recover

- Growing
demand for high
melting point
materials due to
the growth in
electronic
components

Copyright ©MITSUBISHI MATERIALS Corporation.All rights reserved.
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Company Profile

Overview of Renewable Energy Business

s

Business overview

Geothermal power
generation

Strengths

Since the Onuma Geothermal Power Plant opened in 1974, we
have developed a power generation business based on our
extensive experience in geothermal development and operation,
including the supply of steam to the Sumikawa Geothermal
Power Plant.

Hydroelectric power
generation

We also possess many years of experience in the operation of
hydropower generation since its introduction in Japan.

Solar power generation

Supply of electricity and extensive development and operating
experience utilizing the Group's idle land

Ordinary

profit

FYE March
2024
Result

¥0.8 billion

FYE March
2025
Forecast
¥2.6 billion

FYE March
2026
Plan

¥2.3 billion

Wind power generation
Storage batteries, etc.

Idle land, including Approx. 14,000 ha of forest land which we
own in Japan, is utilized as new power source development
sites.

Market opportunities and prospects

® Opportunities

Economic:
Political:

Social:

® Risks

Technological:

Environmental:

Investment:

Environmental value enhanced due to
increasing demand for renewable energy
Contribution to national policies for the
introduction of renewable energy

Increased social demand on companies to
introduce renewable energy and reduce CO,
emissions

Aging of geothermal power plant
facilities

Decline in power generation due to
change in weather patterns associated
with climate change over a long period
of time

Increased investment costs due to
increase in construction costs

Hydroelectric Power Plant
OkW
Nagata 721kW 9,50
Ikari 1,873kW ® Ensure a
Ooyu 956kW o 14,900kW stable supply
Komatagawa No.4 6,808kW d of clean
Komatagawa New 10,326kW " energy
' . 6,930kW ® Provide
Wasabizawa
renewable
_ energy
®  Geothermal energy : %Each value shows
. equipment capacity (kW)
A Hydroelectrlc 1,990kW 1,990kW 6,544kW
[ Mega solar

Copyright ©MITSUBISHI MATERIALS Corporation.All rights reserved.



Company Profile

Initiatives to Improve PBR in the FY2031 Strategy

Recognition of The PBR at the end of the fiscal year ended March 2024 was 0.6 times, far less than 1 time.
issues PBR is divided into ROE and PER; ROE is 4.8% and PER is 12.1 times, with ROE being particularly low.

® Recovery to ROE above 10%: achieving the ROE target of 10.0% in FYE March 2026 based on the FY2031
Strategy

® Continuing to achieve ROE above 10%: maintaining and improving ROE above 10.0% from FYE March 2027 to
achieve the ROE target of 13.6% in FY2031

® Demonstrating stable growth with little fluctuation in earnings through the above process and supporting the
execution of the FY2031 Strategy, thereby raising future growth expectations and improving PER

Improving profitability
® Lowering the break-even point by reducing fixed costs (production cost reduction, yield rates improvement,

SG&A cost reduction)
ROE gg;?l)COSt reduction of about ¥24.0 bn by FYE March 2031, ratio to operating profit about 13% in FYE March 2026 and about 19% in FYE March
Improvement ¢ | esting in medium- to long-term growth areas such as resource recycling and expanding the scope and
PBR regions
recovery plan (Maximize ROIC spread and economic profit (ROIC spread x invested capital) for all businesses by FYE March 2031)
® Stable growth of earnings through formulation and implementation of the FY2031 Strategy, which is a medium-
to long-term growth strategy
(Ordinary profit target FYE March 2026: ¥ 87.0 bn, FYE March 2031: ¥ 180.0 bn)
PER ® Stable shareholder return (aim to achieve a dividend payout ratio of 30% by FYE March 2026 and further increase
thereafter)
Improvement

® Generate revenue from sustainability activities by formulating and implementing materiality and important
themes, measures and KPlIs

® Achieve strategic progress in line with the FY2031 Strategy, improve the expected growth rate by improving
business performance, and reduce the cost of equity

Copyright ©MITSUBISHI MATERIALS Corporation.All rights reserved. 12
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Operating Results

(Billions of yen)

_ FYE March 2020 | FYE March 2021 | FYE March 2022 | FYE March 2023 | FYE March 2024

Net sales 1,516.1 1,485.1 1,811.7 1,625.9 1,540.6
Ordinary profit 49.6 44.5 76.0 25.3 54.1
Profit (loss)

attributable to (72.8) 24.4 45.0 20.3 29.7
owners of parent

BS

Total assets 1,904.0 2,035.5 2,125.0 1,891.7 2,167.6
Net assets 586.0 614.3 655.7 628.8 685.6
CF

Operating CF 67.5 78.4 6.8 45.1 51.3
Investment CF (66.8) (101.7) (3.2) (43.9) (102.9)
Financing CF 28.8 41.5 (5.0) 3.4 32.9

Cash and cash
equivalents at 127.2 147.5 153.6 141.0 131.1
end of period

Copyright ©OMITSUBISHI MATERIALS Corporation.All rights reserved.



Company Profile

Share Price Trends (Past 10 Years)

The Company's stock price had been on a downward trend, but has been gradually recovering
since 2023.

5,000

4,500 r

4,000 |

3,500

3,000 [

2,500 |

2,000 [

1,500

¥5,160
(June 11, 2015)
¥2.817
(July 31, 2024)
’ [\
o
VN «"
\ »
¥1,855
(March 10, 2020)
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

On October 1, 2016, the Company carried out a reverse stock split at a ratio of 1 share for every 10 shares, and the share prices before that date have
been adjusted as required to take into account the impact of the reverse stock split.

Copyright ©OMITSUBISHI MATERIALS Corporation.All rights reserved.
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Overview and Progress of the FY2031 Strategy

Medium-term Management Strategy FY2031 (the FY2031 Strategy)

In order to fulfill “Our Commitment,” we will build a recycling system of metal resources based on our
strengths and realize growth throughout the value chain by expanding the scope, regions, and scale of our

operations

T )

1) Expansion of resource recyclin
(1) Exp ycling high-performance materials and products

@

Resources Business, I
Smelting & Resource Recycling Business Electronic

1

Supply of renewable electricity

(2) Enhancing the supply of

Advanced Products Company
pp y Busi )

@ Metalworking Solutions Company
Carbide Tool Business, Tungsten Business,
and Solutions Business

__
Recovery |

sn pue ss|eg

e

Supply of renewable electricity

Renewable Energy Business
Geothermal, hydroelectric, solar, and wind power
generation Business

(3) Implementing GHG reduction measures to achieve carbon neutrality

@ Expansion of resource recycling

Expansion of recycling targets (E-Scrap processing, LIB/xEV
material, Tungsten, Wrought copper products) and expansion
of recycling regions

@ Enhancing the supply of high-performance materials and products

Supply of products for growth markets such as
semiconductors and xEVs
Expansion of tungsten business in cemented carbide tools

@ Implementing GHG reduction measures to achieve carbon neutrality
Promotion of geothermal power generation in the Renewable Energy business (100% self-sufficiency in renewable power

electricity in the fiscal year ending March 2051)

Implementation of GHG reduction measures to achieve carbon neutrality in the fiscal year ending March 2046

Copyright ©OMITSUBISHI MATERIALS Corporation.All rights reserved.
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Specific Measures to Increase Corporate Value

Overview of the FY2031 Strategy for Each Business Segment

Copper &
Copper
Alloy
Business

Advanced
Products
Company

Electronic
Materials &
Components

Business

Metalworking Solutions
Company

Renewable Energy

Business

Tungsten Business

2) Enhancing the supply of high-performance
materials and products

1) Expansion of resource recycling

Promotion of technological development to recover rare metal resources
contained in copper deposits

Acquisition of copper mining interests and securing copper concentrates
through continuous investment in mines

Expansion of copper cathode supply through SX-EW operations at copper

mines

Strengthening and expanding the networks to promote resource recycling

Expansion of copper cathode production capacity *We revised its plan to increase its E-Scrap processing capacity while limiting
Increasing the recycling rate by expanding the processing of E-Scrap the increase in copper concentrate processing capacity

Creation of rare earths and rare metals recycling businesses

Accelerating business developments in Japan and overseas (E-Scrap,

home appliances, automobile recycling)

Overseas (Luvata): Rapid entry into growing markets (xEV, healthcare,
environment)

® Expand sales and strengthen services to overseas customers by
establishing a new overseas plant which carries out a downstream
process, with the domestic plants as mother ones

Improve the recycling rate of wrought copper products and establish a °
scrap platform base

® Highly capital-efficient management through continual restructuring of the

business portfolio

® Strategic investment in focal products in growth areas

® Developing and securing human resources for the creation of new
businesses and the promotion of business alliances

® Enhancing manufacturing capabilities and DX to enhance production
sophistication and profitability

® Providing business and social value (SDGs) for carbon neutrality

Cemented Carbide Tools Business

Expansion of business scale for rechargeable batteries in addition to

carbide tools, etc. the strength of materials and coating technology

Strengthening environmental responsiveness Solutions Business

® Commercialization of solution sales to manufacturing sites

3) Supply of renewable electricity

® New development at one location every three years to expand business

® New entrants into wind power generation where power generation costs are expected to decline in the future

Copyright ©OMITSUBISHI MATERIALS Corporation.All rights reserved.

® Stable supply of the world’s top quality, high-efficiency products utilizing



Overview and Progress of the FY2031 Strategy

Review of FYE March 2024, Forecast for FYE March 2025

® Operating profitin the fiscal year ended March 2024 fell short of our initial plan, due to the effects of weakening automobile and
semiconductor markets. In contrast, we made efforts to enhance cost competitiveness, such as by implementing cost reduction
measures in each of our businesses, ahead of schedule in the FY2031 Strategy.

® |n the fiscal year ending March 2025, the recovery of demand for products aimed at the automotive and semiconductor sectors in
the second half of the fiscal year is expected to be slower than initially anticipated. However, considering the improvement in the
metal recoveries of the Metal business, there are no changes to the full-year consolidated performance forecast or dividend
forecast.

® \We can achieve our strategy targets by implementing the various measures provided in the FY2031 Strategy and enhancing our
cost competitiveness.

FYE March FYE March FYE March FYE March FYE March FYE March
2023 2024 2024 2025 2026 2031
Result Initial Forecast Result Forecast Plan Target

Net sales Billions 1,625.9 1,670.0 1,540.6 1,950.0 1,940.0 2,000.0

(Net sales excluding metal charges) | ©f yen (608.0) (706.0) (548.1) (588.0) (690.0) (850.0)
50.0 50.0 23.2 41.0 70.0 130.0

25.3 58.0 54.1 63.0 87.0 180.0
1.4% 4.1% 3.8% 4.2% 5.5% 9.0%

3.5% 6.8% 4.8% 6.9% 10.0% 13.6%

75.7 113.0 105.0 112.9 150.0 260.0

0.7 0.7 0.7 0.8 0.7 0.5 or less
5.2 4.1 4.5 4.5 3.5 2.0 or less

Copyright ©MITSUBISHI MATERIALS Corporation.All rights reserved. 17



Specific Measures to Increase Corporate Value

Medium-term Management Strategy FY2031 Targets and Progress by Business

(Billions of yen)

FYE March
2023
Result

FYE March
2024
Result

FYE March
2025
Forecast

FYE 2031
Strategy

Plan

FYE 2031
Strategy
Target

Direction for achieving FY2031 Strategy targets

Copper &
Copper Alloy

Electronic
Materials
&
Components

Metalworking
Solutions

Renewable
Energy

Ordinary
profit

EBITDA
ROIC

EP

Ordinary
profit

EBITDA
ROIC

EP

Ordinary
profit

EBITDA
ROIC

EP

Ordinary
profit

EBITDA
ROIC
EP

Ordinary profit
EBITDA

ROIC

EP

Ordinary profit
EBITDA

ROIC

EP

2.4

2.5
1.1%

25.9

42.6
8.3%

-0.0

9.3
0.6%

1.7

115
8.7%

145

27.4
6.9%

0.9

1.9
3.8%

20.1
19.0
11.7%

2.1

28.8
2.9%
7.4
-0.5
10.6
0.6%
4.5
2.8
6.9
3.3%
-2.7
12.2
24.5
5.2%
-2.1
0.8
2.2
3.4%

0.5

Copyright ©OMITSUBISHI MATERIALS Corporation.All rights reserved.

18.5
17.1
11.1%
15
29.2
43.7
8.1%
7.5
-2.4
10.0
0.3%
-5.3
3.7
8.1
4.3%
-2.1
10.8
24.1
3.8%
-5.4
2.6
53
5.0%

1.6

11.1
9.0%

27.0

39.6
7.1%

12.4

24.6
4.0%

8.6

16.0
7.8%

25.0
39.9
8.6%

2.3

4.6
3.7%

48.3
49.2
18.6%
21.0
35.0
53.2
7.6%
8.0
16.4
324
5.0%
6.0
20.4
29.0
14.2%
7.0
52.7
68.7
13.1%
19.0
4.3
8.1
4.7%

2.0

Operations are ramping up thanks to the expansion of Los Pelambres
Copper Mine, and the mine dividend is in line with plan

In the fiscal year ending March 2026, ROIC is expected to temporarily
decrease and EP is expected to be negative due to investment in mines.

Profit increased due to a review of metal prices and a reduction in hedging
costs in response to an increase in electricity costs

ROIC is on an improving trend due to an increase in profits

Strengthening the collection system in Europe based on the supply and
demand outlook for E-Scrap by region

Lower break-even point by improving yield and productivity

Lower raw material costs by improving recycling rate

Promote sales expansion of key accounts in Japan and expand to overseas
sales channels

Accelerate sales shift to high-profit products

Semiconductor market, effects of increased production due to recovery
and growth in demand for automobiles (mainly EVs), additional sales
expansion measures (Si semi &finished products, device products)
ROIC improvement through implementation of growth investment plans
tailored to semiconductor market conditions

Strengthen tungsten business (recycling, manufacture and sale of high-
performance powders and alloys) through Acquisition of H.C. Starck,
Germany

Improve sales efficiency and productivity using DX

Reduce inventories and improve capital efficiency

Contribution to earnings from stable operation of Appi Geothermal Power
Plant

Promotion of geothermal and wind power generation projects under
investigation

Search for potential new geothermal power generation sites
Consideration of wind power generation using its own Company-owned
forests

18



Overview and Progress of the FY2031 Strategy
Market Conditions and Business Opportunities

Market conditions in the Company Business opportunities for the Company

® The amount of 5.5 million tons of copper in short
Resources supp:y :cn the fiscal yegr enfdi_rllgtl\/larchtZQB_l gs ore E X p ans | on Of
supply from copper mines fails to meet rising copper -
demand the resource recycling
e In the fiscal year ending March 2031, the amount Need to increase the rate of recycling
is more than twice the current level, but lock-in in metal resources, especially coppet, for

each region is common ] o )
which demand is increasing, and to

respond to recycling in new areas such
® The number of the used LIBs increases several dozen

times in the fiscal year ending March 2031 with the as used LIBs by accelerating the
acceleration of xEVs conversion adoption of xEV

® Battery processing technology needs to be advanced

® xEV market grows by 25% annually

Semiconductors

i Enhancing the supply of high-
AUIE ® Increasing demand for higher currents and voltages, g pp y g
expanding needs for high-performance sensors and performance materials and
high-precision components for various control
applications prOdUCtS
® Demand recovers due to the calming down of COVID-19
Aerospace _ , Need to respond to the demand for xEV
® [ncreased use of high-performance materials partly due
to environmental measures in automobiles, the high-performance
materials in aerospace, and the product
- ® The market is growing at an annual rate of 5% sophistication in semiconductors

® Advances in semiconductors and manufacturing
equipment are accelerating
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Overview and Progress of the FY2031 Strategy
Trends in the External Environment

Demand

Copper
Price

Copper

TC/RC

Automobile
Industry

Semiconductor
Industry

Growth is slowing due to a generally sluggish global economy and delayed economic recovery
in China; however, in the medium- to long-term, demand for copper will remain strong due to
demand for EVs and renewable energy, as well as demand for data centers as the
digitalization society progresses.

Since April 2024, copper prices have been on an upward trend, once exceeding 450 ¢/Ib. Since
then, copper prices have been falling and rising, and are now at around 400 ¢/Ib.

In the long term, copper prices are expected to remain firm as demand is expected to grow.

Supply concerns have led to strong buying by Chinese smelting operations and traders, and
spot TC/RCs are extremely low; as smelting capabilities continue to grow in Indonesia and
India, there are concerns that TC/RCs will remain low.

Automobile production has been sluggish recently, mainly in Europe and the United States,
and is expected to recover moderately from the second half of the fiscal year ending March
2025.

Demand for copper and carbide tools in our company has recovered slower than expected.
The second half of the fiscal year ending March 2025 is also sluggish and is expected to
recover moderately.

The demand for semiconductors has generally bottomed out and continues to remain flat at a
low level, but it is expected to expand in the medium- to long-term.

Demand for semiconductor-related products in our company is also expected to recover more
slowly than expected.

Copyright ©OMITSUBISHI MATERIALS Corporation.All rights reserved.
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Overview and Progress of the FY2031 Strategy
Changes in the Business Portfolio

® During the previous the Medium-term Management Strategy period (FYE March 2021 - FYE March 2023), we
restructured our business portfolio and focused on businesses with high profitability and growth potential

® Although the current business environment is facing headwinds, we will pursue profitability and growth potential in
our core businesses

December 2020 February 2021 May 2021 March 2023
Invested in Masan Invested in Mantoverde Reorganized Electronic materials Onahama Smelting Co., Ltd.
High-Tech Materials Copper Mine & components business into becomes a wholly owned
product portfollio level subsidiary (planned)
I—‘ L‘ . ’ *Plot is a conceptual image
As of April 2020 As of May 2021 As of April 2023 (planned)
L p— pr— pr—
E? Semiconductor-related Semiconductor-related
o (Electronic materials & components business) (Electronic materials & components business)
s
5 m—
o SECHOnEma e » » RLEEE LT TR TR .
) . . . a
o Renewable energy P Lo ol ice NN Renewable energy : Completion of selection: @R EEEREE
= —— : and improvement of = —
) Sintered parts Cement B Ao s oo — = low-growth and low- : (SR
Aluminum Business Aluminum Business E pl’Ofltablllty businesses : l"’—---c--é;ﬁ-e-;]—{“-\;
Low Essssssssssssssssmmnnns T
Low Profitability(ROIC) High Profitability(ROIC) Profitability(ROIC)
— @ | *® o0 |
December 2020 March 2022 April 2022 January 2023 March 2023
Transferred sintered Transferred  Established Mitsubishi UBE ~ Converted PT. Smelting Transfer of Polycrystalline
parts business Aluminum business Cement Corporation(MUCC)  to contract smelting silicon business (planned)

Financial effect (from FYE March 2021 to FYE March 2023)

Reduction of interest-bearing liabilities Reduction of invested capital ROIC improvement effect by reducing
through sales of assets, etc. through 