Financial Results for the Fiscal Year Ended March 2024

May 14, 2024

S MITSUBISHI MATERIALS

I am Managing Executive Officer Takayanagi.

Thank you very much for joining financial results briefing today.

Now, [ would like to explain the summary of the financial results for the fiscal year ended March 2024
and the full-year earnings outlook for the fiscal year ending March 2025.

First, please refer to the executive summary on page 4 of the supplementary material for the financial

results.



For people, society and the earth, circulating resources for a sustainable future

In order to make careful use of imited resources,
‘we will give naw life to used products as new resources.
We will return these resources fo society with new value added.
Wi will build a platfoem for this resource circulation and create value as an active player.
As we look to the future, we will make a strong contribution te the creation of a sustainable society,
and help to widen the scope of resourcs circulation.
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Executive Summary

+ Although the automobile market was on a recovery trend until the third quarter, but the recovery in automobile production
slowed in the fourth quarter.
Business + Demand in the semiconductor market is bottoming out in the fourth quarter.
S0 hii « The depreciation of the yen has continued. For metal prices, copper rose sharply in March, while palladium stopped
falling. Electricity prices and raw material costs remained high.

For the fiscal year ended March 2024, net sales decreased, operating profit decreased, and ordinary profit and profit

attributable to owners of parent increased.
= Net sales: ¥1,625.9 billion to ¥1,540.6 billion, down 5% year-on-year
Although there was an increase in sales due to the yen's depreciation, sales decreased due to lower sales of products for automaobiles and
semiconductors caused by deteriorating market conditions, a change of scheme to contract smelting at PTS (FY ended March 2023 4Q), and the
FY Ended impact of the transfer of the polycrystalline silicon business (FY ended March 2023 4Q).
+ Operating profit: ¥50.0 billion to ¥23.2 billion, down 54% year-on-year
March 2024 Operating profit decreased due to a decline in sales of automative and semiconductor products and a rise in raw materials, despite efforts to enhance
Result cost competitiveness and raise prices in addition to higher profits due to the yen's depreciation.
« Ordinary profit: ¥25.3 billion to ¥54.1 billion, up 114% year-on-year
Profit increased due to an increase in dividend income from Los Perambres Copper Mine (3Q)and an improvement in equity-method invest income
from Mitsubishi UBE Cement Corporation.
= Profit attributable to owners of parent: ¥20.3 billion to ¥29.7 billion, up 47% year-on-year
Profit attributable to owners of parent increased due to an improvement in ordinary profit, despite an impairment loss in the Electronic Materials &
Components business, etc.

+ The full-year earnings forecast for the fiscal year ending March 2025 is expected to increase sales and profit.

+ Net sales: ¥1,950.0 billion {up ¥409.4 billion), Operating profit: ¥41.0 billion (up ¥17.7 billion), Ordinary profit: ¥63.0 billien (up
¥8.9 billion), Profit attributable to owners of parent: ¥45.0 billion (up ¥15.2 billion). ( ) for the fiscal year ended March 2024

» Metals: Dividend income from Los Pelambres Copper Mine is expected to be on the downside, but is anticipated to increase production due to the

FY Ending limi of producti bles at our smelter and an |mplovcd equity-method investment profit in the Resources business.
March 2025 . . R L
Forecast « Copper & Copper Alloy: Sales are toi as d in both the and markets is
+ Electronic Materials & Components: As demand in the semiconductor market is recovering, we expect a full-fledged recovery in dcmand from the
second half.
Metalworking Solutions: Expect higher sales due to price revisions for prod and and demand recovery.

« The dividend forecast is ¥100, an increase of ¥6 (interim: ¥50, year-end: ¥50).

Copyright ©MITSUBISHI MATERIALS Corporation.All rights reserved

First, let me explain the business environment.

The automobile market was on a recovery trend until the third quarter, but demand fluctuated due to
the stagnation of automobile production and other factors in the fourth quarter. On the other hand, in
the semiconductor market, the demand in the fourth quarter was low, but we are now seeing a recovery
in demand.

The yen has continued to weaken. In terms of metal prices, copper prices rose significantly in March,
and palladium prices have continued to decline. Electricity prices have remained high and raw material

costs have continued to rise.

For the fiscal year ended March 2024, net sales decreased, operating profit decreased, and ordinary
profit and profit attributable to owners of parent increased.

Net sales decreased due to a decline in sales of automotive and semiconductor products owing to
deteriorating market conditions, a change in the PTS scheme to contract smelting, and the impact of
the transfer of polycrystalline silicon business.

Operating profit decreased due to a decline in sales of automotive and semiconductor products and the
impact of a hike in raw materials, despite the impact of efforts to raise prices and the yen's depreciation.
Ordinary profit increased due to an improvement in equity-method investment profit from Mitsubishi

UBE Cement Corporation and an increase in dividend income from the Los Pelambres Copper Mine.



Profit attributable to owners of parent increased owing to an improvement of ordinary profit.

In the full-year forecast for the fiscal year ending March 2025, we expect an increase in sales and
profit from the previous fiscal year.

As you can see, the status of each business is as follows:

In the Metals business, dividend income from Los Pelambres Copper Mine is expected to be on the
downside, but we expect production to increase due to the elimination of production troubles at the
smelter and an improvement of equity-method investment profit in the Resources business.

In the Copper & Copper Alloy business, we expect sales to increase due to the recovery in demand
in both the automotive and semiconductor markets.

In the Electronic Materials & Components business, we expect a full-scale recovery in demand from
the second half due to the recovery in demand in the semiconductor market.

In the Metalworking Solutions business, we expect an increase in sales due to price revisions and

demand recovery for products for overseas markets.

The dividend forecast is ¥100, an increase of ¥6 (interim: ¥50, year-end: ¥50).

Next, please refer to the quarterly performance on page 5.



Quarterly Performance

« Net sales were ¥459.0 billion, up ¥93.6 billion from the previous quarter, mainly due to an increase in sales due to the
elimination of production troubles at smelters and the resumption of the arrival of raw materials.

» Operating profit was ¥7.8 billion, up ¥4.4 billion from the previous quarter, mainly due to the recording of profits due to

improvements in the metal recoveries.

Ordinary profit was ¥10.4 billion. down ¥14.8 billion from the previous quarter, mainly due to the absence of dividend income

from Los Pelambres Copper Mine, which was recorded in the previous quarter.

. Profit from Metals Business
(Billions of yen)
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This is the quarterly profit and loss trend.

Net sales are shown as a line graph, and operating profit and ordinary profit are shown as bar graphs
for each quarter.

In the Metals business, operating profit fluctuates every quarter due to the recording of profits caused
by semi-annual metal recoveries, and ordinary profit fluctuates due to the recording of dividends from
mines. Therefore, the Metals business and Other businesses are shown separately for operating profit
and ordinary profit.

Looking at the changes in operating profit of Other businesses, you can see that it has gradually
recovered since the bottom of the first quarter of the fiscal year ending March 2024.

Next, I will explain page 6.



Results for the Fiscal Year Ended March 2024

(Billions of yen)}

FY March 2023 FY March 2024 s
| e | mRE | oo

Met Sales 1,625.9 1,540.6 -85.2
Operating profit h0.0 23.2 -26.7
Dividend income 9.2 24.0 +14.7
Share of profit (loss) of
entities accounted for -21.9 115 +33.4
using equity method
Crdinary profit 25.3 54.1 +28.7
Extraordinary income (loss] -10.5 -8.0 +2.4
;’;?:tntattrl'butahle to owners of 20.3 20.7 404
Dollar exchange rate  (¥/§) 135 145 +9
Eura exchangerate  (¥/€) 141 157 +16
Copper price (LME}  {&/1b) 388 379 -9
Gold price ($/0z) 1,805 1,989 +184
Palladium price {$/0z) 1,918 1,191 -728
Copyright EMITSUBLSHI MATERIALS Corporation all rghts resered.

This table shows the results for the fiscal year ended March 2024.

Details will be explained on the next page, so please see the waterfall chart on page 7.



Results for the Fiscal Year Ended March 2024 (Breakdown of Profit Factors)

Ordinary profit increased due to price revisions, an increase in dividend income
and the recording of equity-method investment profit

& Operating profit decreased to ¥23.2 billion (down ¥26.7 billion year-on-year), due to a sharp decline in palladium prices, an
increase in raw material costs, and a decrease in sales of automotive and semiconductor-related products.

& Ordinary profit increased to ¥54.1 billion (up ¥28.7 billion year-on-year) due to an increase in equity-method investment profit
from Mitsubishi UBE Cement Corporation and an increase in dividend income from Los Pelambres Copper Mine, while aperating
profit decreased.

(Billions of yen)

Operating profit Non-operating profit
¥-26.7 billion ¥ +55.5 billion

u -
+33.4 -

Dividends from

mines +15.9

Metals - 9.0
(PTS scheme change, hedging costs, etc.) -14.8 +14.7
Copper & Copper Alloy - 2.1

(Devaluation of inventories, hedging costs, etc.)
Metalworking Sclutions - 1.4
(Inventory write-downs, inventory adjustments, etc.)

FYMarch 2023  Foreign Prices Prices Prices Quantity Other Dividends Equity-Methed Other  FY March 2024
Ordinary Profit Exchange (price {energy costs) (raw Investment Ordinary Profit
hike) materials,
etc.)
Copyright ©MITSUBISHI MATERIALS Corporation.All rights reserved 7

Mitsubishi UBE Cement
Corporation +38.7

This is an analysis of changes in ordinary profit in the fiscal year ended March 2024 compared with
the fiscal year ended March 2023 results.
From this time forward, we are showing the price difference separately for price hike, energy costs

and raw materials.

Operating profit decreased by ¥26.7 billion from the previous year due to a sharp decline in
palladium prices, deterioration in sulfuric acid trading conditions, and a decrease in sales of
automotive products and semiconductor-related products, despite the impact of price revisions and

the yen's depreciation.

Non-operating profit increased ¥55.5 billion year-on-year mainly owing to an increase in equity-
method investment profit of Mitsubishi UBE Cement Corporation and an increase in dividend
income from Los Pelambres Copper Mine.

As a result, ordinary profit increased ¥28.7 billion year-on-year to ¥54.1 billion.

Please refer to page 8.



Results for the Fiscal Year Ended March 2024
Comparison with the Previous Forecast (Feb. 9) (Breakdown of Profit Factors)

® Cperating profit decreased to ¥6.7 billion from the previous forecast due to 2 decline in 22les of products for the automotive
market. which did not lead to a2 full-fledged recovery in demand from materials manufacturers, and a failure to meet planned
revenue imprevement measures.

# Crdinary prefit was at the same level as the previcus forecast. mainly due te an upturn in eguity-method investment profit of
Mitzubishi UBE Cement Carporation.

® Profit attributzble to owners of parent was dewn ¥8.2 billion from the previous forecast of ¥38.0 billion due to an increase in
extraordinary losses such as impairment losses at Ceramics Plant in the Electronic Materials & Components business (impact of
the semiconducter market) and Kitakyushu Ash Recycle Systems Co., Ltd. (closure of the incineration fly ash recycling business).

{Billions of yen)}

Operating profit Non-operating profit
¥ -6.7 billion ¥ 1+4.9 billion yen
03 16 [ \ {_ 0.6 \

-5.3 +4.3

Metale business, downburn

Decling in palladium prices. | et in metal recaveries, etc.

Previouz Foreign Prices Quantity Other Dividends Other FY March 2024
Ordinary Profit Exchange Ordinary Profit
Forecast

{Announced on Feb. &)

This is an analysis of changes in ordinary profit for the fiscal year ended March 2024 compared with

the previous forecast.

Operating profit was significantly down in "Others," mainly due to a decline in the metal recoveries.
In contrast, non-operating profit was boosted by equity-method investment profit due to an upward
swing in Mitsubishi UBE Cement. As a result, ordinary profit was 54.1 billion yen, 1.8 billion yen
lower than the previous forecast.

Profit attributable to owners of parent decreased by ¥8.2 billion to ¥29.7 billion in the fourth quarter
due to the recording of extraordinary losses, including impairment losses at the Ceramics Plant in the
Electronic Materials & Components business and Kitakyushu Ash Recycling Systems.

Please refer to page 9.



Consolidated Balance Sheets

(Billions of yen)

End of End of
March Change March Change
2024 (b-a) 2024 {b-a)
(b) (b)
Borrowings, bonds

Total current 1,116.0 1,283.0 +166.9  pavable and commergial 533.5 603.1 +69.6
assets papers
Total non -

T75.7 834.5 +108.8  Other liabilities 729.3 878.8 +149.4
current assets

1,891.7 2,167.6 +275.8 1,262.9 1,482.0 +219.0
Shareholders™ 37 4 | 35 1 g Cyerenelderseauly 593.3 653.6 +60.3
equity ratio 1

. ) ) . Non-Controlling
Net D/E ratio 0.7 ftimes | 0.7 times - fimes 35.5 31.9 -3.5

interests

Total net assets 628.8 685.6 +56.7

Total liabilities and
net assets

1,891.7 2,167.6 +275.8

*1 Sharsholders” equity + Accumulated cther comprehensive income

This is the consolidated balance sheet as of the end of March 2024.
The balance was ¥2,167.6 billion, an increase of ¥275.8 billion from the end of March 2023.

Inventories had decreased at the end of March 2023 due to the impact of Naoshima Smelter &
Refinery's furnace maintenance in the fourth quarter of the previous fiscal year, however, current assets

increased due to the elimination of the impact.

There was also an increase in fixed assets due to the expansion of the PTS and an increase in the loan

of operating funds to Mantoverde Copper Mine, an equity-method affiliate.



Forecast for the Fiscal Year Ending March 2025

® Met szles are expected to increase a5 demand recovers in the automotive and semiconductor markets and production troubles st our smelter was resalved.
# Profit attributable to owners of parent is expected to increase due to an increase in ordinary profit and a decrease in extracrdinary prefit.
{Factors contributing to the increase in operating profit and ordinary profit are described on the next page.)
#® The dividend forecast is for 2 %6 increase to %100 (interim: %50, year-end: ¥50).
® ROIC is expectsd to be £.3% (up 0.5% year-on year} due to an increase in invested capital, despite an increase in ordinary profit.
® ROE is expected to be 6.7% (up 1.9% year-on year) due to a significant improvement in profit attributable to owners of parent.

(Billions of yen)

FY Ended | FY Ending FY Ending
Rezult (a) |Forecast (b) o and metal prices Reault (2) Forecasat (b} (b-a)
+400.4

Met sales 1,640.6 1,950.0
Dallar exchangs rate (%/%) 145 150 +5
Operating profit 232 410 +17.7
Euro exchange rate (/€ 157 160 +3
Dividends 24.0 172 -6.7
copper price (6716} 379 00 +21
Exefiy=r= oz 115 118 +33 e .
investment profit gold price (%/0=) 1,989 2,000 +11
Ordinary profit el T —— palladium price ($/02) 1,181 1,100 =
Extraordinary profit -B.0 - +8.0
Profit attributable to
- Impact
e e pram—s 9.7 45.0 +15.2 Senaitivity *1 ':“I_::. wFmed
Dividend Interim A7 50 +3 Dollar exchange rate Operating profit =%1/% 0.78
per share(¥) ~
Vear-end a < <+ Euro exchange rate Operating profit =¥1/€ 0.18
ROIC (%) 38 i3 +05 Copper price (2)Operating prefit = 106/1b 067
a1 -
RCE (%} o == o (b)Non-operating profit = 106/1b 1.39
[a+k) Qrdinary profit = 10£/1b 255
*1: Bansitivity does not include inventory valuation impact.
Copyright EMITSUBISHI MATERIALS Comorationill nghts reserred, 10

This is the forecast for the fiscal year ending March 2025.

I will explain the details in the waterfall graph on the next page.



Forecast for the Fiscal Year Ending March 2025

® Operating profit is expected to increase to ¥41.0 billion {up ¥17.7 billion year-on-year) due to the continuation of the current
exchange rate level and the increase in sales of automotive and semicenductor-related products.

® Ordinary profit is expected to increase to ¥63.0 billion {up ¥8.9 billion year-on-year) due to a decrease in dividend income from
Loz Pelambres Copper Mine and foreign exchangs gains.

(Billions of yen)
Operating profit Mon-operating profit
¥ +17.7 billion ¥ -8.8 billion

|
452 +0.1 +0.8

-5.5 B -
6.7 i
+17.1 34

+3.3

Dividands fram Forgign axchange gains
" 64 {lossos)
SRATES (Foraign currancy

racaivablas)

Expact a turnaround in Motals -3.0 (PTS's shift to equit-mathod affiliata, atc.
oparations and demand Adcanced Products ~5.8(Effects of imventory adjustments,
Motaks +7.7 incroascd cxpansos, otc.]
Coppar & Coppar Alloy+7.9 Ronawabla aneny +18 [low-ratio geotharmal oparations
Advanced Products +6.7 startad, gt}
FY March 2024  Foreign Prices Prices Quantity Other Dividendz  Equity-Method  Other  FY March 2025
Ordinary Profit ~ Exchange (Price hike, (Energy) Investment Ordinary Profit

raw materials, et} costs)

11

This is an analysis of changes in the forecast for ordinary profit for the fiscal year ending March 2025

compared with the results for the fiscal year ended March 2024.

Operating profit is expected to increase by ¥17.7 billion year-on-year, mainly due to the continuation
of current foreign exchange rates and an increase in sales of automotive and semiconductor-related
products.

We expect non-operating profit to decrease by ¥8.8 billion from the previous year due to the fact that
dividends from Los Pelambres Copper Mine are not expected to be as much as in previous year due
to the full-fledged repayment of loans from this fiscal year, and that foreign exchange gains on foreign
currency-denominated receivables are not expected to be recorded as much as the previous fiscal year

based on the forecast of the current fiscal year's exchange rate.

As a result, the forecast of ordinary profit increased by ¥8.9 billion year-on-year to ¥63.0 billion.

Next, please see page 12.



Segment Overview (Metals business) @

= |n the fiscal year ended March 2024, sales of gold and other metals decreased due o a significant decline in palladium prices, a deterioration in
sulfuric acid trading conditions, and an issue with raw material arrivals, while sales in ordinary profit increased to #2310 billion (up ¥1.1 billion year-
or-year) due to an increase in dividend income from Los Pelambres Copper Mine.

= |n the fiscal year ending March 2025, while dividend income from Los Pelambres Copper Ming is expected to decrease, ordinary profit is expected to
increase to ¥37.0 billion (up ¥6.0 billion year-on-year) due to the resolution of preduction troubles and issues with raw material arrivals, and an
improvement of equity-methed investment profit in the Resources business.

= The ROIC is expected to be 7.2% (up 2.2% year-on-year) due to an increase in ordinary profit and a decrease in invested capital.

FY March 2023 FY March 2024 !

Met sales

[ Billions of yen)

FY March 2024  FY March 2025 -
Reault (b} Foreeast (g} ezl

Operating profit
Ordinary profit

ROICI%)

e | 253

Fereign Exchange +2.3 Foreign Exchangs =27
Prices -93 Prices -0.7
Quantity -23 Quantity +T7.7
Dividend +15.5 Dividend -6.4
S s
Other -1.7 Other -5.0

FY March 2024 Rezult m FY March 2025 Forecast m

12
This is the Metals business.

In the fiscal year ended March 2024, we saw a significant decline in palladium prices, a deterioration
of sulfuric acid trading conditions, reduced sales of gold and other metals caused by reduction of raw
material arrivals. However, due to an increase in dividend income from Los Pelambres Copper Mine,

ordinary profit increased by ¥1.1 billion year-on-year to ¥31 billion.

In the fiscal year ending March 2025, although dividend income from Los Pelambres Copper Mine is
expected to decrease, ordinary profit is expected to increase by ¥6.0 billion year-on-year to ¥37.0
billion due to the resolution of production troubles at our smelter and the elimination of issues with
raw material arrivals as well as an improvement of equity-method investment profit in the Resources
business. ROIC is expected to increase to 7.2% due to an increase in profit and a decrease in invested

capital.

Please refer to page 13.



]
Segment Overview (Copper & Copper Alloy business) i Advenced Products Come

- In the fiscal year ended March 2024, ordinary profit posted a decrease of ¥0.5 billion (down %0.5 billion year-on-year) due to a decrease in sales
mainly of autometive products and an increase in hedging costs.

- In the fiscal year ending March 2025, ordinary profit is expected to post ¥7.3 billion (up ¥7.9 billion year-on-year) due to an increase in demand for
*EVs for automobiles, an increass in szles dus to 2 recovery in demand for semiconductors owing to the elimination of inventory adjustments, 3
sales expansion strategy. and the promotion of sales exparsion of differentiated products such as copper alloys.

« ROIC is expected to increase to 3.2% (up 2.6% year-on-year) due to an increase in ordinary profit.

FY March 2023 FY March 2024 Changz (b-a) FY March 2024 = FY March 2025
Resault {a) Result (b} . Rezult (b} Foreeazt (g)

MNet Sales

[ Billions of yen)

Operating profit

Ordinary profit
ROIC(%)
rrurhzcanest | 00 [ rosmmcimasnat | 5]
Foreign Exchange +0.3 Foreign Exchangs +0.1
Prices +4.8 Prices +0.7
Quantity -29 Quantity +7.9
Dther =27 Other -09
[Pzt rest |05
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This is the Copper & Copper Alloy business.

In the fiscal year ended March 2024, despite the price revision effect, ordinary profit decreased by
¥0.5billion to ¥ -0.5 billion, mainly due to a decrease in sales of automotive products and an increase
in hedging costs. Although demand was severe and business performance was sluggish, we worked to
reduce the break-even point by strengthening cost competitiveness. As a result, our earnings structure

has become more muscular, which we believe will contribute to this fiscal year's results.

In the fiscal year ending March 2025, ordinary profit is expected to increase to ¥7.3 billion, up ¥7.9
billion year-on-year, mainly due to an increase in demand for XEVs for automobiles, an increase in
sales owing to a recovery in demand for semiconductors due to the elimination of inventory
adjustments, and sales expansion of differentiated products such as copper alloys. ROIC is expected

to increase to 3.2% due to an increase in profit.

Please refer to page 14.



| ]
Segment Overview (Electronic Materials & Components business) == = = =

- In the fiscal year ended March 2024, ordinary profit posted ¥2.8 billien {down %4.8 killion year-on-year) due to a decline in sales of semiconducter-
related products caused by a deterioration in semicendustor market conditions.

« In the fiscal year ending March 2025, the semiconductor market remains sluggish, and a full-scale recovery is expected in the second half. Ordinary
profit is expected to be ¥2.9 billion (up ¥1.0 killion year-on-year} due to customer inventary conditions in each product group and higher sales that

accurately capture market changes.
- ROIC is expected to increase 3.8% (up 0.5% year-on-year) due to the increass in ordinary income.
(Billions of yen)
FY March 2023 FY March 2024 Tt FY March 2021 FY March 2025 - s
_ Rezult (a) Rezult (b) (BT Rezult (b) Foracast () = Cnange (o-b)

MNet Sales

Operating profit

QOrdinary profit
ROIC(%)
oo zmzarenn | 28
Foreign Exchange +0.4 Foreign Exchange +0.2
Prices +0.4 Prices -0.1
Quantity -5.0 Quantity +16
Dividend -0.4 Dividend -0.0
Equity-methad +01 Equity-method 03
investment : investment :
Other -0.3 Other -0.4
Compighn SATSUBISHI MATERIALS Corporation_all nghts reserned. 14

This is the Electronic Materials & Components business.

In the fiscal year ended March 2024, ordinary profit posted a year-on-year decrease of ¥4.8 billion to

¥2 8 billion due to a decrease in sales of semiconductor-related products owing to the deterioration of

the semiconductor market.

In the fiscal year ending March 2025, although the semiconductor market remains sluggish, ordinary
profit is expected to be a year-on-year increase of ¥1.0 billion to ¥3.8 billion due to an increase in sales

in anticipation of a full-scale recovery in the second half. ROIC is expected to increase by 3.8% due

to an increase in profit.

Please refer to page 15.
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Segment Overview (Metalworking Solutions business)

In the fiscal year ended March 2024, erdinary profit posted ¥12.2 billion (down %2.2 billion year-on-year), mainly due to a decrease in sales in Japan
and the Asian region despite the depreciation of the yen.
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revisions and an increase in sales, a5 well a5 the continuation of the current exchange rate level.
ROIC is expactad to be 5.3% (up 0.1% from year-on-year) due to an increass in invested capital, despite an increase in ordinary profit.

FYMarch2023 FYMarch2024 . . FY March 2024 FY March 2025
Rezult (a) Reault (b) nie ib-a) Reault (&) Forecazt (c)

Met Sales

Operating profit

Ordinary profit

ROIC(%)
Foreign Exchangs +36 Foreign Exchange +2.2
Prices +1.8 Prices +14
Quantity -7.3 Quantity +5.7
Dividend -0.0 Cividend +0.0
Eguity-method 03 Equity-methoed 16
investment : investment :

[P uson et | 122 0
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This is the Metalworking Solutions business.

In the fiscal year ended March 2024, ordinary profit posted a year-on-year decrease of ¥2.2 billion to
¥12.2 billion, mainly due to a decrease in sales in Japan and the Asian region, despite the depreciation

of the yen.

In the fiscal year ending March 2025, ordinary profit is expected to increase by ¥1.7 billion to ¥14.0
billion year-on-year, mainly due to the effects of price revisions and an increase in sales, as well as the
continuation of current exchange rates. ROIC is expected to be 5.3%, almost the same level as this

fiscal year, due to an increase in invested capital despite higher profit.

Next, please see page 16.



Overview of Mitsubishi UBE Cement Corporation (MUCC)

MConzeolidated P/L of MUCC (billians. of yan) W Detailz of MUCC
F¥ Endad FY Endad FY March FY Endad FY Ended FY March
March 2023 March 2024 Ending 2025 March 2023 March 2024 Ending 2025
Rasukt Result Full-¥ear Forsrast Rasult Result [Full-¥ear Forecast
D d fi P
Net sales 576.3 5a5.2 050 pomertin fagan \mliant 3724 3458 35.00
Qverseas Cementsales in .
Business 1401 178.1 1950 Japan [million & 9.09 azo &.50
only
Cement salze in [millian s£) 163 173 178
Cperating profit -28.3 456 43.0 the U5, Rl L 5 | T
Ready-mized
0;::::: 7.9 306 78.0 cancrete sales  (million ey 574 574 104
oy : - -5 in the U.S.
Thermal coal 3
Ordinary prefit -25.7 476 420 | price (&t} 356 142 180
Profit (loss) attributable to -47.3 245 -0 Exchange Rate (¥/g) 135 144 145
owners of parent ’ - -
M Equity-method investment profit lozg) “The atoue coal price bs @ referance inder and differs frum the sctual prosuremant price. )
for Mitzubizhi Materialz {Refererce) Consolldated Balance Sheet as of March 21, 2024 [Billionz af yan)
Share of profit {loss) of
entities accountad for using -24.9 13.8 95  Totalasets #1318  Inkerest-teasing cebt 180.T  Sharehciers’ L]
equity method equity
::'L“'t"r:'::ﬁ:“' 445%  MNet OVE ratio 1.29 times

* Domestic cperations: In FY March 2023, MUCC achiswed 3 surplus dus to improvemerts such as the completion of a %5000/t price hike and incressed use of low-cast thermal energy in
the comant businass. bn Y March 2025, cperating prefit is anticipated to remain on a par with FY March 2024 due fo the contribution of coment price. hikes throughout tha year and
further sxpansion of the wse of low-cost tharmal enerzy. although the cement business is sxpected to face higher costs dus to slevated |agistics and material prices. and the
&nvircnmental eneegy business is cupected to see a decling in electricity sales, atc.

QOverscas busincss: In FY March 2024, the operating profit incrazsad sigrificanty compared to the pravicus year, mainly dus to tha early penetration of price hikes in tha comant and
ready-mived concrate business im the LS.

In FY March 2025, tha cemant and ready-mirad concrate business inthe LL5. is axpectad ta increass costs due to material pricas and labor costs, hewevar, dua to the recovery of demand
in the South California region and further prica hike. operating profit is anticipated to be on = par with the previaws year. On the othes hand, the Australian coal business is sxperctad to ses
a decrease in profit dus to the impact of sales prices et and operating profit is sxpected to decreass from FY March 2025,
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This is Mitsubishi UBE Cement Corporation.

Ordinary profit for the year ended March 2024 was ¥47.6 billion, an improvement of ¥74.0 billion
from the previous year.

In the domestic business, profit was achieved due to improvements such as the completion of a
¥5,000/t price hike in the cement business and the increased use of cheap thermal energy, and in the
overseas business, profit increased significantly from the previous year mainly due to the early

penetration of price hikes in the U.S. raw concrete business.

Ordinary profit for the fiscal year ending March 2025 is expected to be ¥42.0 billion, a decrease of
¥5.6 billion from the previous year.

In the domestic and overseas cement business, although there are both factors contributing to the
increase in profits and the decrease in profits, we expect to be able to secure profits roughly on a par
with the previous year. However, we expect a decrease in profits due to the impact of sales prices in

the Australian coal business, and we expect profits to decrease compared with the previous year.



Strengthening Cost Competitiveness

« In the fiscal year ended March 2024, in light of the deterioration of the business environment, we implemented
additional reduction measures in the Metals business and the Metalworking Solutions business, and Advanced
Products Company is almost in line with the plan.

« In fiscal year ending March 2025, we will promote cost reduction in each segment.

(Billions of yen)

o FY Ending
FY Ended March 2024 FY Ending March 2025 March 2026
Cost Reduction Plan FY2031 FY2031 FY2031
Strategy Strategy Forecast Strategy
Plan Plan Plan

Metals + Reduction of hedging costs, slag costs, and energy costs 0.0 4.7 0.01 111 2.6

Copper & Copper Alloy
Adcanced - Yield rate improvement, fixed cost reduction (labor, outsourcing, etc.)
Products Electronic Materials & Components Ly 16 2.4 31 3.2
* Fixed cost reduction (labor, etc.), productivity improvement

Metalworking - Reduction of manufacturing costs
Solutions - Cost reduction at subsidiaries 0.8 2.1 19 36 3.0
+ Reduction of operating expenses of power plants
Renewable

+ Improvement of operational efficiency through automatic operation of 0.0 0.0 0.02 0.03 0.02

Energy
power plants, etc.

Total Business 2.6 8.4 4.4 17.8 8.8

Copyright @MITSUBISHI MATERIALS Gorporation.Al rights reserved. 17
This shows Strengthening cost competitiveness.
In the fiscal year ended March 2024, in light of the deterioration of the business environment, including
the rise in raw material prices, we implemented additional measures in the Metals business and the
Metalworking Solutions business to reduce costs beyond our plan and achieved cost reductions for
Advanced Products business almost as planned. In the fiscal year ended March 2024, we will continue

to promote cost reductions in each segment.



Depreciation and Capital Expenditures

Left- Depreciation  Right: Capital expenditures (construction basis) (Billions of yen)

110
-8—Capital expenditures based on funds
100
91.1
2.9 80
18.7 78.1 716.7 75.0
5 4.’—/—1.\,. 80
== 0
1 1
15.4 1 1
[ ]
1 I
29.8
487 R 22.0
e Metals
BAdeanced Products
EMetalworking Solutions
MCement
46.T
Renewakble Energy
Others
(Capital i
expenditures 188, (81 (81 4T (811 (878} 7aal
basedon
constructien Py March 2020 FY March 2021 Y WNarch 2022 FY March 2023 P March 2024  FY harch 2025
Foracast
*Bue to the reaganization that took place on April 1, 2072, the reporting segment has been changed.
Accordingly, the abeve figures for copital expenditures by segment are shown after reclassification.
Comright ERITSURSH! MATERLALS Comoration_all fights reserved. 18

This slide presents the changes in depreciation and capital expenditures.

Capital expenditures were ¥82.9 billion for the fiscal year ended March 2024, and ¥75.0 billion is
expected for the fiscal year ending March 2025.

Capital expenditures amounted to ¥82.9 billion for the fiscal year ended March 2024, of which ¥16
billion was accounted for by the expansion of processing capacity for copper concentrates
implemented by PTS. The capital required for the investment was financed by borrowing from PTS.
As a result of the debt-equity swap to be conducted in June of this year, borrowing from PTS will be
transferred to capital, and PTS is scheduled to become an equity-method affiliate from a
consolidated subsidiary. Although capital expenditures are expected to exceed depreciation for the
fiscal year ending March 2025, this is in line with the investment plan of capital allocation presented

in the FY2031 Strategy.



Cash Flow and Net D/E Ratio

* The FCF for the fiscal year ended March 2024 showed 3 decrease in cash-in dus mainly to 2 decreasze in sales. However, due to the
implementation of cash flow improvement projects such as reduction of inventories and early collection of receivables, and partial
revision of planned investment projects, the FCF was ¥ -51.6 billian. which was in line with the initial forecast of ¥ -50.0 billian.

* The FCF fer the fiscal year ending March 2025 is expected to be ¥ -18.0 billien, mainly due fe an increase in operating profit

resulting from increased sales.

+ The net D/E ratio for the fiscal year ending March 2025 is expected to remain at the zame level as the previous fiscal year by
promeoting growth invesiment based on the Medium-term Management Strategy.

(Eilli of yen)
HHene ot yen Cash Flows
1500
Irvesting C/F  wmm Operating C/F —=Free C/F
1000 |
784 0
50D |
oo 8
-E0LD
-l p
-101.7 -102.8 -103.0
-l1500 L
FY¥ March FY March FY¥ March FY Manch F¥ March
2021 2022 2023 2024 2025

Forecast

(Billions of yen!

TE0.0

600.0

£50.0

300.0

150.0

0.0

MNet D/E Ratio

mm Sharehokders’ squity
Net interest - bearing debt
—a— Nzt DVE ratio (times)

Including effect of Hybrid Loan
593.3

SEE

=¥ March =¥ March F'f March =Y March
201 022 NIz e} 05
Fonecast
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This slide shows the trends in cash flow and net D/E ratio.

For the fiscal year ended March 2024, although cash-in decreased due to a decline in sales, free cash

flow was ¥ -51.6 billion, in line with the initial forecast of ¥ -50.0 billion, as a result of the

implementation of a cash flow improvement project such as inventory reduction and early collection

of accounts receivable, as well as a partial review of planned investments considering the change of

the business environment.

Free cash flow for the fiscal year ending March 2025 is expected to be ¥ -18.0 billion, mainly due to

an increase in operating profit resulting from higher sales.

The net D/E ratio for the fiscal year ending March 2025 is expected to remain at the same level as that

for the fiscal year ended March 2024, despite the promotion of growth investment based on the

Medium-term Management Strategy.

That is all for my explanation.



Reference




Breakdown by segment

(Billions of yen)

FY Ended March 2023 FY Ended March 2024 FY Ending March 2025 Chanie Change
Rezult (a) *1 Reault {bl Forecazt {c) (b {e-b}

Operatin
Proilt

Matals 10893 282 100 10380 98 31D 1387 165 370 -5L3  -133 411 43187 +6.6 +6.0
e 5263 81 71 487 40 18 5975 130 104 -FE& 40 B3 +103R +30 +85
ndurts *2
L &
I Connarlley | 4021 26 -D0 4102 26 05 5140 107 73 +BO 00 05 <1047 +30 +78
Electronic
Mupnalze 1246 5.0 71 709 17 28 840 29 33 -6 42 4 +40 +1.2 +1.0
Components
I ] 1415 141 145 1400 108 127 1944 143 140 1§ 32 22 4EA4 +35 +17
I T 34 02 03 45 0.8 0.8 85 23 24 +11  +06  -01 +L3 +14 +15
Gthar 1706 90  -159  lE06 78 221 1523 28 113 -0 11 +380 -4z 48 -loF
Atjusbrent -3034 96 -113 2013 101 -l40 3570 Bl -123 +l41 04 -6 -GAT +20 +1.7

*1: Due to the recrgantzation as of Apsll 1, 2023, the Company has changed Rs reporting segments. Accorcingly, the nesulis for FY March 2023 has been ad[usted o the new segmentation.
*2: The total amount of Advanced Products Inchuces transactions among the Copper £ Coppes Alloy business and the Electronic Matedals £ Components business, ete., as common to Advanced Products.



Year-on-Year Results (Breakdown by Segment)

[Billicens of van)

HF:E:goega C Exchanga |  Prica Quantity | oo | ety
Result {a:l‘l ‘ o1 Differanca | Difference | Diffarence Profit/Lass

Tzt Bales 1.083.3 1.038.0 -513 +728 -20.0 -104.2 - - -
Matals Cprating profit 28z o -18.3 +2.3 -3.3 -13 - - -5
Cudinary profR a9 31.0 +1.1 +2.3 -2.3 -13 +15.9 -3.8 -17
Mex Bales 526.3 4887 -3T8 +23.1 +0.8 -2138 - - -378
Acvanced Froducts 2 Cpeating profit a1 4.0 -4.0 +0.7 +5.3 -3.0 - - -21
Cudinary prefR 1.1 18 -5.3 +0.7 +3.3 -3.0 0.4 -0.3 -16
Tzt Bales 402.1 4102 +3.0 +222 +07 -148 - - -
I . Gpesatng met 26 26 00 +0.3 +48 -2.9 - E 2.2
Cudinary profR -0.0 -0.5 -0.5 +0.3 +48 =19 -00 -0 -23
Mex Bales 1245 T9.5 -8 +0.8 +01 -1.8 - - -378
I G ESE & tperating praft 59 17 4.2 +04 +0.4 50 = - -0.0
Cudinary prefR 1T 28 -4.8 +0.4 +04 -3.0 0.4 +0.1 -0.3
et Sales 1416 1400 -15 +3.5 +35 -135 - - -
Matahenrking Soutions Cprating profit 121 108 -3z +3E +18 -1.3 - - -1.4
Cudinary profR 145 122 -2z +3E +18 -1.3 -00 - -0.3
Nt Sales 34 46 +1.1 - +0E +05 - - -
Fenewabie Energy Cpenating profit 02 08 +0.6 - +0B +04 - - -0.4
Cuginary prefR ik} s -0.1 - +0.6 +0.4 - -0.4 -0.7
et Sales 170.6 1606 -10.0 +0.T - -186 - - -01
0ther Cpaating profit 3.0 78 -11 +0.0 - +0.5 - - -17
Cudinary profR -15.9 221 +38.0 +0.0 - +0.5 -05 +38.0 +0.0
Mex Bales -305.4 -291.3 +14.1 -137 +3.0 +228 -
Adjustment Cprating profit -16 -10.1 -0.4 - - -0.2 = =
c;-nln:w RreR -11.3 -l40 -2.6 -EI 2 -CI.E -Cl 0

Y I I ST
oo | fop | e
o e I | = | —es | e | —Teo | T | —me |5

Due bo the recaganization as of Apil 1, 2023, the Company has changed its reporting segments. Aocordingly, the results for FY Marc has been acjusted to the new segmentation.
*2: The total amount ot dchanoed Procucts includes transactions among the Coppes & Copper Aoy business and the Electronic Materials & Components business, et as common to Advonced Products.
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Quarterly Results by Segment

[Billians af yen)

“““““““ o2 | a1 | o | os | mz fruivear]
ot s 7897 2775 5613 7718 2500 5720 10803 2409 2358 4768 2395 3206 5611 10380
Metals Oty e 61 102 164 26 92 1B 282 16 54 71 03 3.0 27 98
Far— 120 212 03 82 86 204 26 58 a4 188 27 225 310
ot s 133.2 2603 1368 192 2660 5263 1205 1224 2429 1253 1204 2457 4887
ey o 37 51 13 06 20 81 04 03 0.8 16 L& 3z )
— 38 61 13 02 10 71 0z -0 01 03 0.8 16 18
et e 1037 2001 1040 | 930 | 2020 4021 1016 | 1027 2043 1059 | 009 | 2058 4102
I oy o 10 24 o0 0z o= 26 05 0§ 1¢ 08 07| 15 186
Btuar 07 12 03 98 13 00 00 01 92 02 01 03  -05
Elactranie | 299 604 328 312  B42 1M6 188 199 388 201 208 410 798
Motarisls & swsing 25 38 15 04 21 59 01 -0l 0.0 0.9 L7 17
I SHENEE) s 20 5.0 18 07 26 7.7 04 02 06 1l 21 28
et S 36.2 718 383 M3 E87 146 350 347 698 32 702 1400
Im:ﬁ""‘ Deaing st 43 i a4 z 62 141 3z 19 5.2 25 55 108
v paa 50 83 29 2 57 145 41 22 53 3l 8 122
) ot s 08 17 07 09 7 34 12 10 22 1l 23 45
FOEMSEE et 01 0.0 0.0 02 01 0.2 0E 00 0.z 0.2 05 0.8
win 0.2 03 02 04 06 0.9 03 -00 03 0.3 05 0.8
ot 5 71 1606

Cnher Doarsting prolit 12

Drdvary pratd =33

Agjustment

*1: Due to the neorganinat
*2: The total amount o

123 mpany has changed Ws reporting segments. Acoordingly, the results for FY March 2023 has been adju: 0 the new segmentation.
hdvanced Products inchuces transacticns among the Copper & Copger flloy basingss and the Electronic Materals & Components basiness, gte., &5 common to Advanced Products.
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Various Factors or Elements

Production and Sales Trends of Major Products

Elactrelytic coppar
Gold
FHihvar

Ceoper aliay
products

Dividends from Mines

Los Palambres

Escondida

Total

Diotar suchangs mat

Ewra axchange rata
Coppar price (LME]
Gald price

Palladium price

production
sales

production
sales

production

Illuunnd

tho waend
[

® bilbon
* bilben

¥ hilbon

]
&/l
§/toz

§/toz

9
9
9

a4

gz

34

12
51

Metal Prices and Exchange Rates

130
138
43z
1E73
2,092

90
83
10
10
71
T3

a3

01
0.4

0.5

138
129
351
1,729
2,074
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1e2
20
20
155
15¢

40
16
57

134
139
92
1EOL
083

o0
B3
10
10
11}
&0

35

0.0
1.2
13

142
144
363
1,729
1,940

Tl
]
9
9
65
0

a2

-0.0
0z
0.1

13z
14z
405
1538
1567

162
156
13
13
131
130

&8

14
14

137
143
384
1309
1,754

344
31

38

38
288
Jat: 1]
134

31
1.2

135
141
33k
1,805
1918

96
-1}
]
8
11}
€5

20

06
0.6

137
1439
385
1978
1449

109
g
[

[
6l
6l

al

03
0.3

145
1587
379
1929
1251

04
186
1£
1£
126
126
61

049
0.9

141
153
38z
1954
1350

o5
oz
4
4
4
39

az

208
09
Z1.7

148
159
BT |
1976
1,085

113
111
8

8
&5
Tl

31

02
0.4

145
1E1
383
2,072
a7

203
12
12

109

110

210
12

222

148
180
77
2024
1,031

413
2EB
26
26
235
236

124

21.0
21
23.1

145
157
379
1989
1191

-m-mn-mn-m-nm

419
391
47
47
307
307

147

--n-mnmm-m-nn

13.1
3.6
16.7

FY Ended March 2023 Reault FY Ended March 2024 Result
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150
160
400
2,000
1,100
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Profit/Loss on Equity-Method Investment

Copper Mountain

Mi

ime{SC)Led.

Mantcwsrda 5.4,

PT.3meking

Kansai Racycling

S

Fu|

stoms

[ikura Da'a

Cable

Yuzawa Geotharmal
Powsr Corparation

Mi

tsubishi UBE

Camant Corporation

5%

% 1

225%

13

01

01

0.0

01

FY Ended March 2023 Rezult

-0.0

0.1

0.0

0.1

-8.3

1z

0.3

0.1

-

-13.4

01

0l

03

-01

0.1

0.1

0.2

-79

-0.7

2

2

0.6

-11.4

05

0.5

0.4

0a

=229

-04

-1z

0.1

0.0

-7

0l

0.1

0.0

AT

aa

0.0

6.7

0.5

0.1

0z

0l

0l

a1

oo

0.5

04

7.0

(Billions of yan)

FY March Ended 2024 Result

o

-23

0.5

0.9

D4

138

[ o o] e | oo | we Jraven] o ] oo | i ] oo | oo | e frtvenr] Forecest |

1z

0.z

0.5

0.&
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*1: Thg Company's mierest in PT. Smaiting is 2 projectsd valus,
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Power Supply Ownership

Onuma Geotharmal Power Plant

Akita

Power - Tha
Supply Mame of Busineas Loeation vacity | o Yeaar of
(W) Enmiy Oparation
8500 Looss 1874

Gumikawa Gaothermal Powar Plant *

Geatharmal
10T Wasabizaws Beothermal Powsr
gansration  Station

Appi Baothermal Powsr Plant

Magata Powar Staticn

licari Pawer Plant

Cyu Powsr Plant
Komatagawa Power Plant Ne. 4

Komatagawa Mew Powsr Plant

Irigama Zolar Power Station

Yabuki Solar Pawer Plant

Solar
REAET
genaration

Fubwui Zalar Powar Plant

Makaba Zalar Powser Plant

Torigoe Solar Powsr Plant

Prefacture.
Akita
Prafocture.
Akita
Prefacture.

Iwiats
Prefacture.

Akita
Prefacture.
Akita
Prafacture.
Akita
Prefacture.
Akita
Akita
Prafacture.
Miyagi
Prefacture.
Fukushima
Prefacture.
Ibaraki
Prafacture.
Fukui
Prafacture.
Fukuoka
Prefacture.

0,000 % 1995
26,199 0% 2019
14,900 51% z028

T2 100 1898
1873 100% 1907

956 100% 1920
E508 100% 1953
13,376 100% 2022
£.930 50% 2015
6544 0% 1016
1990 0% 2013
1990 0% 2013
1,480 0% 2014

*Zumikawa Geothermal Powsr Plant is angaged in the steam suoply business.
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For people, society and the earth, circulating resources for a sustainable future

A MITSUBISHI MATERIALS
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Caution

This document is not disclosure material as defined under the Financial
Instruments and Exchange Act, and Mitsubishi Materials Corporation (“MMC”)
does not guarantee the accuracy or completeness of the information contained
herein. Furthermore, future plans, etc., have been determined by MMC based on
the information available as of the date of publication of this document; actual
business performance may differ significantly from the plans, etc. presented in this
document due to various risk factors and uncertainties.

Accordingly, please refrain from making investment decisions based solely
on this document. MMC shall not bear any liability for any damages resulting from
the use of this document.

All copyrights, trademarks, and all other intellectual property rights in this
document belong to MMC.

28



For more information, please contact :

Mitsubishi Materials Corporation
IR Group, Corporate Communications Dept.
Strategic Headquarters

Marunouchi Nijubashi Building, 3-2-3, Marunouchi, Chiyoda-ku,
Tokyo 100-8117, Japan

email: ml-mmecir@mme.co.jp

https://www.mmec.co.jp/corporate/en/index.html

< Disclaimer =

Theee projected performance figures ase based on information availzble to the WMC's manzgement as of the day for releasing this
material. There are many uncertain or risk facters inherent in this projections, and there might be cases in which actuzl results

materizlly differ frem projections of this material.




